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MESSAGE

Deepak Goradia FROM THE PRESIDENT’S DESK

We welcome this historic decision by the State Government to reduce
the premium charges for the Real Estate Industry and are confident
that this move will expedite the economic recovery of Maharashtra
with more than 250 allied industries dependent on the real estate

sector, which will also generate widespread employment.

The Government has once again walked the talk on making affordable
homes a reality for lacs of citizens in Maharashtra. The premium
reduction, coupled with the stamp duty charges which will also be
borne by the developers, will lead to reduced cost for homebuyers
thereby increasing their purchasing power - further underlining the
opportune time for them to buy a house in MMR. This decision is
bound to bolster the state’s economy and propel Maharashtra to be
the No.1 investment destination in India. As a leading industry body,
CREDAI MCHI has consistently voiced the need to reduce the cost
of approvals and we're extremely delighted with this progressive

step taken by the Maharashtra Government."

CREDAI-MCHlI'’s took the initiative to introduce a one of its kind online
sale on Building material and services - The Great Building Material

Festival Sale (GBMF), which recorded an astonishing response from

both the developers and suppliers. /
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CREDAI-MCHI also hosted a virtual event together with FalconBrick
Technology that helped to popularize the use of technology in
construction management thereby improving quality and reducing
any delays, something which is desperately needed in current
times.

We are proud to announce the success of India’s largest virtual
property expo held by CREDAI-MCHI along with SBI, BookMyShow
and Google to bring credible developers and homebuyers on one
platform. The event witnessed participation from 100 developers
and 5 lakh homebuyers, benefiting from several exciting offers

in pricing and interest rates.

We would continue to work towards making this body a catalyst
in shaping the Real estate industry with everyone’s support and
co-operation.

With Warm Regards

Deepak Goradia
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MESSAGE

Dr. Adv. Harshul Savla FROM THE EDlTOR’S DESK

Season’s Greetings !

This edition of Quarterly Bulletin highlights our Skill Development
Committee’s initiative to conduct the Knowledge Series to develop the
technical expertise in the Real Estate Industry. These virtual
comprehensive sessions were held twice a week for four weeks. All
participants had the chance to deepen their understanding of Real
Estate Laws including topics like RERA, MOFA, Income Tax and GST
in Real Estate.

After the roaring success of the previous E-Biznet editions, the
third edition focused on how to best use technology to accelerate
barter deals, best deals and customized Payment terms amidst the
Covid-19 struggle. This edition’s participants included Hofundar and
Ozone Hardware.

CREDAI-MCHI Women's Wing conducted interactive virtual workshop
for students and engaged them in role playing activities while discussing
strategies. They also focused on the relevance of 5 Maha-Shaktis in
the daily life through another workshop on Shakti Within.

With Warm Regards
Dr. Adv. Harshul Savla
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SECRETARIAT'S DESK

1. Meeting with Shri Bhushan Gagrani

On 26th October 2020, a meeting with Shri Bhushan Gagrani, the Principal Secretary
of UDD (I) was conducted regarding ULC. There were lengthy discussions followed
by constructive suggestions centered around ULC. The meeting was constructive
as the respective secretaries responded positively to acting on CREDAI-MCHI’s

proposed suggestions.

The CREDAI-MCHI participants included Deepak Goradia, Vyomesh Shah, Mayur
Shah, Domnic Romell, Nayan Shah, Dhaval Ajmera and Harish Gupta.

2. Meeting with Shri S V R Srinivas

On 26th October 2020, Shri S V R Srinivas, Principal Secretary of the Housing
Department held a meeting regarding CREDAI-MCHI’s suggestion on Repeal of
MOFA ACT. The attendees closed the meeting on a positive note as constructive

discussions were conducted concerning the same.

It was attended by Deepak Goradia, Vyomesh Shah, Mayur Shah, Domnic Romell,
Nayan Shah and Harish Gupta.
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3. Meeting with Date Smt. Manisha Mhaiskar

In a meeting with Smt. Manisha Mhaiskar, Principal Secretary, Environment, on 9th
November 2020, a number of topics related to Environment NOC process were
discussed to which Smt. Mhaiskar responded positively to all issues and agreed to

support to ease out the process faced by Project Proponents very soon.

The subject matter at hand included Appointment of a New Committee and to
start the Online hearing of cases with existing Committee, Approval on the basis
of Conceptual Plan, Minor Modifications to be allowed without insisting revised
NOC, To expedite the Uploading of Minutes of Meeting Process, The Committee
should only stick to Environment parameters and should not get into the purview

of Planning authority and the Flamingo Bird Sanctuary Boundary issue.

The meeting was attended by Shri Deepak Goradia, Shri Boman Irani, Shri Pritam
Chivukula, Shri Munish Doshi and Shri Dhaval Ajmera.

4. Meeting with Shri Manukumar Srivastava, ACS & Shri Bhushan Gagrani

27th November 2020 saw a fruitful meeting with Shri Manukumar Srivastava, ACS
& Shri Bhushan Gagrani, Principal Secretary, UDD (l) regarding Housing for Police
on Private Land.

The participants for this meeting included Goradia, Vimal Shah, Boman Irani, Dom-
nic Romell, Shahid Balwa, Dhaval Ajmera, Munish Doshi, Rajesh Gupta, Rajesh
Prajapati and Vijay Lakhani.
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5. Meeting with Shri Jitendra Awhad and Shri Bhushan Gagrani

On 2nd December 2020, a meeting commenced at 2.00 pm with Shri Jitendra Awhad
and Shri Bhushan Gagrani, Principal Secretary to discuss the MHADA issue.

The attendees included Shri Anil Digikar - CEO MHADA, Deepak Goradia, Boman

Irani, Shahid Balwa, Gurminder Singh and Harish Gupta.

6. Meeting with Shri Igbal Chahal

A productive meeting with Shri Igbal Chahal, Hon'ble Municipal Commissioner,
Mumbai was held on 21st December 2020 in the Municipal Commissioner’s office.
This was with regard to a request for an Extension in Relief on all Payments to be
made to ULB and Govt. of Maharashtra until 30th June 2021.

The attendees for this meeting were Deepak Goradia, Pritam Chivukula, Mayur
Shah, Boman Irani, Shahid Balwa and Subodh Runwal.

7. Meeting with Shri Jitendra Bhople

On 29th December 2020, a meeting was organzined with Shri Jitendra Bhople,
Deputy Director of Town Planning (Valuation), to accelerate the Request for
Recalibration for Ready Reckoner for the year 2021-22.

The CREDAI-MCHI participants for this meeting were Deepak Goradia, Mayur
Shah, Harish Gupta and NAREDCO members.




4

/

CREDAT

M[CH[ I

STATE GOVERNMENT & AUTHORITIES

SR.NO.| LETTER ADDRESSED TO SUBJECT

1 T, TR AR NTEgR a7t - 2 THT IRUG R heted AT
el (ege), HgRTY . HediewTd YgHld

2 Shri Bhushan Gagrani (I.A.S.) Redevelopment on old dilapidated buildings as per the
Principal Secretary - 1 provisions of regulation no.33(6) of DCPR 2034.

Urban Development
Department
Government of Maharashtra

3 Shri. Subhash Desai Request for Consideration for the Renewed IT/ITES Policy
Hon’ble Minister for Industries |2020 in view of DPCR - 2034.

Government of Maharashtra

4 Shri. Subhash Desai Suggestion for revision in MIDC policies for reviving the
Hon'ble Minister for Industries |real estate
Government of Maharashtra

5 Dr. Anbalagan P. (l.A.S.) Suggestion for revision in MIDC policies for reviving the
Chief Executive Officer real estate
MIDC

6 Shri Sanjeev Kumar (I.A.S.) Representation regarding key issues faced by real estate
Commissioner of Sales Tax sector under GST
Maharashtra State

7 Dr Bhushan Gagrani (I.A.S.) Extension for all Approvals / Permissions / Remarks / NOC
Principal Secretary (1) and Deferment payment / Installment for
Urban Development Residential/Commercial/Industrial development in Mumbai
Department and MMR region.

8 3Oy e, 315t 14(A)DP 1991 TOR HoR A3TEe Fafed.

TR fa@g faum,
HEIY HIhT

9 Smt. Manisha Mhaiskar (IAS) Urgent request to start online hearing of cases for
Principal Secretary Environment NOC
Environment Department

10 Shri Balasaheb Thorat Request to include registration of Lease Agreement i.e.
Hon’ble Minister of Revenue Article 36 read with Article 25 of schedule | under the
Government of Maharashtra benefit of Reduced Stamp Duty.

11 Shri Balasaheb Thorat Guidelines of valuation for Mumbai (year 2020-21) issued
Hon'ble Minister of Revenue by the Inspector General of Stamps and Controllers of
Government of Maharashtra Stamps, Pune

(http://www.igrmaharashtra.gov.in/pdf/newValCir/Mumb
ai_guideline_20-21.pdf)

12 Shri Siddhartha Mohanty Realighment of LIC Housing Finance Prime Lending Rate
Managing Director & CEO (LHPLR ) with Benchmark RBI Interest Rates
LIC Housing Finance Limited

13 Smt. Manisha Mahiskar (.LA.S.) [Suggestions / Issues regard to Process of Environmental
Principal Secretary Clearance.

Environment Department

_
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SR.NO.| LETTER ADDRESSED TO SUBJECT

14 Shri SV R Sriniwas (I.A.S.) Request to Repeal MOFA ACT
Principal Secretary
Housing Department

15 AT Fege Hel, e TR Hqgiw Yehamed
HEIRTE I,

16 Hon’ble Dr. Jitendra Awhad ji Regarding processing the cases under modified clause
Minister for Housing 33(5) of DCPR-2034.
Government of Maharashtra

17 Hon’ble Dr. Jitendra Awhad ji Proposal for amendment in provision of DCR33(5) of
Minister for Housing MHADA Layout.
Government of Maharashtra

18 Smt Nirmala Sitharaman Recommendation with reference to Vivad Se Vishwas Act,
Hon’ble Finance Minister 2020
Ministry of Finance

19 Smt Manisha Mhaiskar (l.A.S.) |CREDAI-MCHI Suggestions with regard to Scope/ TOR for
Principal Secretary the SEIAA/SEAC
Environment Department

20 Shri Balasaheb Thorat Request to extend the Stamp Duty Rebate by further 6
Hon’ble Minister of Revenue months.
Government of Maharashtra

21 Shri Ajit Pawar Request to extend the 3% Stamp Duty Rebate until 31st
Hon'ble Deputy Chief Minister |March 2021
Hon’ble Finance Minister

22 Shri Uddhav ji Thackeray Request to extend the Stamp Duty Rebate by further 3
Hon'ble Chief Minister months.
Government of Maharashtra

23 Shri Milind Mhaiskar (IAS) Gazette Notification issued by Revenue and Forests
Principal Secretary (Forests) Departments dated 10th May, 2018.
Government of Maharashtra

24 Smt Manisha Mhaiskar (I.A.S.) Gazette Notification issued by Revenue and Forests
Principal Secretary Departments dated 10th May, 2018.
Environment Department

25 Shri Manu Kumar Srivastav CREDAI-MCHI Suggestions for boosting the Police
(LLA.S.) Housing Stock
Additional Chief Secretary
(Appeals & Security)
Home Department

26 Shri Omprakash Deshmukh Request to issue necessary direction to Sub Registrar
(LA.S.) Office to operate on all Holidays until 31st Dec 2020 in
Inspector General of Mumbai & MMR
Registration &
Controller of Stamp
Government of Maharashtra

5
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SR.NO.| LETTER ADDRESSED TO SUBJECT
27 Shri Nitin Kareer (I.A.S.) ACS AT RS TSR TgH Shaledr SIfA-taR i gof woam@ret
Revenue Department VAT 3TTetelt Fod HIfaS-2019 AT TIgHTaTeAT THYHIER @fYHR
(Suo-Moto) aTEgH GUaTaTe.
28  |Shri Nitin Kareer (l.A.S.) ACS WNTEeIgR a71-2 féhar WIRuga™ 9RvT et SfH-Iar gRuNfeR
Revenue Department TITIEIGR a71- 1 TTIRRIAS TUiaiid T graarea e»u'%cqmw
Gaed quaTETed. dHT e FaHie Fafid gum sifemed sigr e
HIAG arefquarared.
29 Shri Balasaheb Thorat Request to issue necessary direction to Sub Registrar
Office to operate on all Holidays until 31st Dec 2020 in
Mumbai & MMR
30 Shri Uddhav ji Thackeray Government of Maharashtra Directions No. Jamin
Hon'ble Chief Minister 2018/C.R.90 Part -1/J-1 dated 10th December 2020
Government of Maharashtra
31 The Deputy Director of Town  [Suggestion/Objection On Maharashtra Town Planning Act
Planning. (Notice u/Sec. 37(1AA) for Proposed modification to
Greater Mumbiai. Regulation 33(7) and 33(9) of DCPR 2034 for Greater
ENSA Hutments, E-Block, Mumbai
Azad Maidan,
Mahapalika Marg,
Mumbai -400 001.
32 Shri Balasaheb Thorat Sub: Request to extend the Stamp Duty Rebate
Hon'ble Minister of Revenue
Government of Maharashtra
Mantralaya
33 Shri Jitendra Bhople Request for Recalibration for Ready Reckoner for the year
Deputy Director of Town 2021-22
Planning (Valuation)
Mumbai Region
Fort, Mumbai
34 Shri Uddhav ji Thackeray Sub: Request to extend the Stamp Duty Rebate
Hon’ble Chief Minister
Government of Maharashtra
35 Shri Ajit Pawar ji Request to extend the Stamp Duty Rebate
Hon'ble Deputy Chief Minister
Hon'ble Finance Minister
Government of Maharashtra
36 Shri Sanjay Kumar (I.A.S.) Request to extend the Stamp Duty Rebate
Chief Secretary
Government of Maharashtra
37 Dr. Nitin Kareer (I.A.S.) Request to extend the Stamp Duty Rebate
Additional Chief Secretary
Revenue Department
Government of Maharashtra
38 Shri Balasaheb Thorat Request to extend the 3% Stamp Duty Rebate for Lease
Hon’ble Minister of Revenue Agreement i.e. Article 36 read with article 25 of schedule |
Government of Maharashtra
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SR.NO.| LETTER ADDRESSED TO SUBJECT

1 Shri Igbal Singh Chahal (.A.S.) Redevelopment on old dilapidated buildings as per the
Municipal Commissioner provisions of regulation no.33(6) of DCPR 2034.
Municipal Corporation of
Greater Mumbai

2 Shri Igbal Singh Chahal (1.A.S.) Request for Extension in Relief on all Payments to be made
Hon'ble Municipal to ULB and Govt. of Maharashtra until 30th June 2021
Commissioner
Municipal Corporation of
Greater Mumbai
Mumbai.

SR.NO.| LETTER ADDRESSED TO SUBJECT

1 Hon. Shri Ravi Shankar Prasad, [Representation on the need for reintroducing automatic
Union Cabinet Minister, stay on arbitral awards
Law & Justice, Communications
and
Electronics and Information
Technology

2 Shri Pramod Chandra Mody Recommendation with reference to Vivad Se Vishwas Act,
The Chairman 2020
Central Board of Direct Tax

3 Shri Ajay Bhushan Pandey (I.A.S) |Recommendation with reference to Vivad Se Vishwas Act,
The Hon'ble Finance Secretary, |2020

4 Shri Shaktikanta Das, The Implementation of 6 months Covid Moratorium as per RBI
Governor, guideline
Reserve Bank of India,
Central Office Building 18th
Floor,
Shahid Bhagat Singh Road,
Mumbai-400 001.

5 Shri Pradeep Singh Kharola Issue concerning building height permissions issued by AAI
(LA.S.) - Obstacle Limitation Surface
Secretary, Ministry of Civil
Aviation

6 Shri Raj Kiran Rai Implementation of 6 months Covid Moratorium as per RBI
Chairman, Indian Banks guideline
Association
6th Floor Centre 1 Building,
World Trade Centre Complex,
Cuff Parade,
Mumbai - 400005

W
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CREDAI-MCHI introduced a one of its kind online sale on Building material and services

- The Great Building Material Festival Sale (GBMF). It was made live exclusively on
WeProcure.in from 5th October 2020 - 25th October 2020.

GBMF provided a platform for Developers to lay hands on
exclusive deals by recommended ancillary brands of Mumbai
MMR and Suppliers to reach out to a massive audience.
The sale was an array of best offers, discounts, credit period
and deals on Building material products and services.

All Procurement Department Heads and Purchase Managers /

W
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were targeted with exciting offers such as high discounts on
ancillary industry products and services.

The success of the Sale can be measured by the astounding
response received from both the Developers and the
Suppliers. Over 100+ supplier brands were a part of the
GBMF. The inquiries floated and shared on WeProcure.in
were over 287, resulting in a huge amount of traction for
the event across the city.
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CREDAI-MCH
CONSTRUGFON
INOLOGY EVENT

i S

Technologies

On 24th November 2020, the CREDAI-MCHI Construction Technology
Event was hosted alongside FalconBrick Technologies. The company offers a

mobile-app based construction management solution for developers, which

helps you monitor projects real-time, at the click of a button. It also helps

accelerate your projects, reduce delays and achieve superior quality project

handover with near-zero defects.
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In a Construction Technology Session on Zoom conducted by FalconBrick
Technologies, key members from the procurement wing of CREDAI-MCHI vetted
the technology platform on behalf of our members and have highly recommended
our developers to understand the ease of controlling the Construction dynamics at

the click of a button. It is currently being used by 70 developers across 10 cities.

The members included Nimish Ajmera - Ajmera Realty, Akshay Agarwal - Arihant

Superstructures , Nilesh Puranik - Puraniks, Tikam Jain - Lodha and Hetal Joshi - Piramal.

CONSTRUCTION
TECHNOLOGY SESSION

' 3 L
I 1
| 1

Control your
construction with the
click of a button!

T SO yOuUr propect Gperatsons

d,
e ChnaH oY,

To know maore, join us
On 24th Nov 2020 (Tuesday)
} At 4:00 PM

Cinly on BN 2o0m

2y
= FALCONBRIEK
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CREDAI-MCHI
KNOWLEDGE
SERIES

CREDAI-MCHI Knowledge Series is an initiative by the Skill Development Committee
to encourage the know-how and technical knowledge of the Real Estate Industry.
The first of its kind series was a 8-session comprehensive program on Real Estate
Laws. A 4-week long Seminar, it was held twice a week virtually on Zoom Platform
from November end to December end.

The first edition of the Knowledge Series was held on Real Estate Laws and is an
ideal training session on a wide array of legal topics like RERA, MOFA, Consumer
Protection Act, GST, Income Tax etc.

The 8 sessions covered various topics that were undertaken by experts from the
respective field.

On 3rd December 2020, the topic covered was RERA Overview & MOFA by CA.
Ramesh Prabhu, Mumbai.

On 4th December 2020, the topic under focus was RERA & COPRA, RERA &
Income Tax which was overseen by Adv. Mithil Vinod Sampat, Mumbai and CA.
Ashok Raghavan.
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The session on 5th December 2020 took under purview the topic RERA - Case Laws &
Judgments (Project, Promoter, Agents), RERA Landmark Judgments, Filing Complaints &
Appeals. This speaker for this session was CA. Mahadev Birla, Ahmedabad.

On December 10th, the topic undertaken was GST Aspects of Real Estate by CA
Venugopal Gella, Bengaluru.

On December 11th, topics in focus were Revival of Stalled Housing Project & Alternate
Investment Fund / Restructuring Announced by RBI. The speaker at this session
was CA. Amit Kumar Kedia, Jaipur.

On December 12th, topics covered were Different Categories of Promoters & their
Obligations, Financial Discipline or Compliance of RERA Designated Account &
Withdrawal Certificate. This session saw CA. Sunil Naik, Mumbai as the speaker.

On December 17th, Adv(CA) Nipun Singhvi undertook the topic IBC for Real Estate.
On 18th December, Impact of New Revenue Recognition and Standard & Ind AS -

Accounting was the topic at hand and the session was conducted by CA. Kamlesh
Motiyani, Bengaluru.

CREDAT, 1)

FROM RERA
T0 CONSUMER

PROTECTION ACT

YOU CAN
MASTER IT ALL
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CREDAT-DEDO: OSBI

FHESENTS

VIRTUAL

PROPERTY
EXP@2020

In association with

Google bookifshow

CREDAI-MCHI & SBI PRESENTS
VIRTUAL PROPERTY EXPO 2020

CREDAI-MCHI Partners with State Bank of India,
Google, and Book My Show for
India’s Biggest Virtual Home-Buying Experience

In an effort to bring credible developers and genuine homebuyers on one platform,
CREDAI-MCHI partnered with banking giant State Bank of India. CREDAI MCHI
also associated with Google and Bookmyshow, for the first virtual edition of
India’s largest Real-Estate Expo to be scheduled between 4th December 2020 -
16th December 2020. The virtual event had expected to see participation from
over 100 developers in the MMR region and 5 lakh homebuyers.

Commenting on India’s first such collaboration in the history of Real Estate,
Deepak Goradia, President, CREDAI-MCHI, said, “We are delighted that SBI,
Google and BookMyShow acknowledge the potential that our industry offers
when it comes to business and economic growth which is of utmost importance
today. The current pandemic has made all of us realise the importance of a home
in our lives and this strategic partnership will give developers access to reach out .

/
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4™ December to 16™ December 2020

A fortune like never offered befome

CLICK KARO,
:{e]e] @ ¢:\:{®

to a wide network of serious homebuyers who are looking for a perfect home.”

Pravin Raghavendra, Chief General Manager, State Bank of India, Mumbai Metro
Circle, said, “As one of the leading banks in the country, we are proud to be
partnering with CREDAI-MCHI for India’s largest virtual home buying expo. We
look forward to facilitating transactions between developers and homebuyers
by offering the most competitive home loan rates and quick processing of loan
applications in the market and hope to provide a strong foundation for industrial P

demand and subsequent growth.” /
s _ ;E 20
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CREDAI-MCHI also associated with Google as its Digital Partner to enable a more
strategic and targeted approach to ensure the presence of genuine homebuyers at the
expo. It aims to utilize the vast technological expertise of Google to reach potential
homebuyers who have been searching for homes during the festive season, facilitating
effective and meaningful engagement.

The participating 5 lakh homebuyers got an opportunity to access 3D virtual tours for
their preferred projects, enjoy concessions on Rate of Interest and processing fee from
SBI. Additionally, they could also avail options for live-chat and video-conferencing,
helpdesk for 24*7 support, all project materials and listen to subject matter experts. Various
large and reputed developers offered flash discounts on existing and new projects.

As compared to the last 29 editions, this time CREDAI-MCHI came up with
something different. The onset of pandemic made us think of an alternative
solution of bringing the home buyers and real estate developers on a single
platform. The 30th Edition offered a bigger and better virtual platform that
enhanced the brand visibility of the developers and helped them reach the right
customers.

The entire expo was divided into 8 zones where each booth was allocated based on
the location of the project in order to simplify the market segment. The locations
covered were - Mumbai, Thane, Kalyan, Pune, Palghar and Goa.

This was further divided into three categories - Premium Patron, Patron and
Platinum. All the CREDAI-MCHI Expos so far have been able to grant exceptional
exposure to sponsors which guarantees high value and ensures a professional
relationship with the Real Estate market.

The success metrics speak for itself. The traffic data recorded was exceptional
total traffic of 2,50,000 visits, 39,254 Unique Page views and 41,664 Total Page
views.

The total number of registrations amounted up to over 17,500 with targeted
leads of 21,000 and more.

CREDAT

/

/221



4 / CREDAI

~~" . CREDAI-MCHI
E-BIZNET 3.0

AT 4:00
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—— = (@ZONE
l.'_‘.l"ul:,' %] - FOONT

The third edition of CREDAI-MCHI E-Biznet was held on 22nd December, 2020.
There were 4 strong elements that made E-Biznet 3.0 stand out from the rest:
Exclusive offers and latest Technology, Barter deals, Best pricing and Customized
Payment terms.

E-Biznet was introduced to catalyse growth in Indian Real Estate in a bid to
provide impetus to Real Estate development in the country. CREDAI-MCHI
conducted E-Biznet, an exclusive networking program to re-initiate and strengthen
corporate relationships between real estate developers and its allied industries.
With the sector still struggling amid Covid-19 and experiencing a slow pace of
recovery, the third edition of the meet focused on how to best use technology
to accelerate barter deals, best deals and customized Payment terms.

For the third edition, our participants included Hofundar - a doorset manufacturer
with expertise in Modular Kitchens and Wardrobes. Ozone Hardware - Building
Hardware company with expertise in Glass Door Fittings, Shower Cubicle Fittings
Door hardware and Automatic Doors, Security Digital Locks and Safes.

5
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CREDAI-MCHI
WOMEN'S WING

CREDAI-MCHI Women's Wing conducted a virtual workshop on First 90 Days at
Workplace on 3rd October, 2020 for students.

Ms Richa Shah, CREDAI-MCHI Women's Wing Hon. Chairperson, welcomed the
speaker, students and all the members. Ms Mona Ajmera, CREDAI-MCHI Women's
Wing (Special Projects) welcomed Ms Jaya Luthra on behalf of MCHI-CREDAI

Women’s Wing who gave a brief introduction.

Ms Jaya has been a very crucial part of the Education Society. She has an experience
of 15 years in the field of human resources and behavioral training in various sectors from
Education to IT, Pharmaceuticals to Construction and Banking. The session was
very interactive where strategies were discussed and based on that the speakers
made the students participate and got them engaged in a Role Play revolving around
Designers and Customers. Ms Jaya acknowledged and thanked the CREDAI-MCHI
Women's Wing team for giving her the opportunity to conduct this workshop for

students.

In a virtual workshop conducted on 8th December,2020 on ‘Shakti Within’ by

CREDAI-MCHI Women's Wing, focus was placed on the Relevance of the

5 Maha-Shaktis in our Everyday Life. The event was presented by Decunich

/%23
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VIRTUAL WORKSHOP |

‘Shakti Within’ is being offered by The Bridge and Pirnam to kindle the curiosity
of the participants in self-reflectively delving deeper into their own psyches and
understanding themselves better. An openness to new learning and perspectives,
along with a keenness to look within and be self-reflective are the only prerequisites
needed. The workshop was sponsored by Deceuninck .

Ms Richa Shah, CREDAI -MCHI Women's Wing Hon. Chairperson, welcomed the
Women'’s Wing participating members and the speaker Mr Naveen Vasudevan.
Mr. Vasudevan is an Environmental Engineer by training but more importantly
considers himself a student of Yoga. Over the last 15 years he has been engaged
with questions like "What does it mean to live meaningfully in today's times?" and
"How may | offer the best of myself to the Whole?". The ongoing journey has been richly

rewarding and fulfilling. He is a co-founder of Ritambhara and the founder of PGrnam. p
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Ground realty check: More FSI
to create more homes in MMR? =
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Maharashtra real estate bounces back
with record property registrations

THE TIMES OF INDIA
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‘Realty sector
waiting for cut
on premiums’

Mimailaa T b sl i ind ad
v i maiiag o 5 rrdomee
i OO O R TR
P Far [, Parsk & ooy
e U e e s

L L e
TR T T TR Y
=P T prveriomms v e by
Tty o el el ey
Par bk bk s Prasmem 42w
ohid ] Ve TR T g

SUBHIE IUBYAWANIHI
i Mt
L]

WHILE menat usinesses smd
biwtlusdr s wre ol i dimder
the ahump wrought sbaut by
Corg e 18, Makharashiia s peal
eatate secior has achieved a
imirmebe of sl Decembser
a4 recnrd nurmber of prop.
erly regisiralions — 184
lakh ngainat thie 1.25 lakh the
previous year — in the stsie
The medson is the Maharash
ira Revenos department m
ducing the stamp duty firom
f% bo 3% against the toinl
value of the property for Oc-
tokar to December

That encouraged buyers
while developers also de-
clared some discount from

thelr shide as de
velopers o#ven pdid the re-
makning stamp duly of the
haryers to boost the slowing
real estale sector. Acoording
1o the Maharashira gevern-
meni’s slamipduty aid reghs
tration depariment, in De-
ceimber, properiies worlh

Tha bast month

[ Dwikn whows December
it B D] mcan by fige
| |t By and
dhrvrlogers, | e rive
b L B R,
s 1he spokeuperson of
| Maharachira Chamber of

Houming inustry
{ b HE p-CRE DA

LB crore Were pogislerosd
for the month. In S0, 1408
lakh flles were regls-
tered while the iotal revenus
ivrweral kod was 9B crone,
Revenue Minisier Malnsa-
Ik Theoral enld dovelopeers
had made preseniations
abiul peducing stamp dity
and reglstration io boost the
scdor ~We were in
twno minds because i we
wenl with dewelopers, we
wnitild boae revenue. But we
albsn needed 10 injsct confi
denee into the real estate sec-
ior and buyers. Eventually
our decision has paid off.
The Cenire has it
our decision and s asking
other siates io follow the Ma-
harashira model.” he said
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