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Greetings Everyone!

I am thrilled to announce our first of its kind tie-up with CRE Matrix as our Knowledge and Research Partner.
CRE Matrix is India’s most trusted source for complete Real Estate Intelligence. CREDAI MCHI, through this
exclusive tie-up aims to strengthen its Research and Analytics Wing through verified Statistics and Data
which will add impetus to our Public Relations, Knowledge Sharing and Thought Leadership Initiatives.

In line with this Collaboration to publish Real Estate market data and analysis, I am pleased to present you “
2021 MMR Housing Typology Report “ for March 2021. This is a compilation of Registered Information and
analysis about the types of Residential units sold across MMR regions including CBD, Central Mumbai,
Western Suburbs, Eastern Suburbs, Thane, Raigad, Palghar markets. The report explains the characteristics
of each micro market and captures key parameters like :-

- Number of Units Registered by Typology

- Value of Units Registered by Typology

There are some interesting data points on typology of residential units which have been sold in these
Markets. CREDAI MCHI – CRE Matrix Research Initiatives would benefit our Member Developers
tremendously, providing them with data which can help them in efficient decision making.

In continuation with these Research reports, Members of CREDAI MCHI will get benefit of below research
initiatives:

• Monthly MMR Property Tracker

• Quarterly Research Papers

• Yearly Realty Round-Up

CREDAI MCHI has always believed in transparency and has exhibited thought leadership with its various
initiatives. I personally believe that Research Orientation and Data backed decision making will go a long
way to help all the stakeholders of our Industry including Government, Developers, Financial Institutions,
Ancillary Industry and Customers.

I would like to appreciate the efforts of Managing Committee members and Research and Analysis team
and its efforts in bringing Market data intelligence reports in a concise form for our members.

MESSAGE
FROM THE PRESIDENT’S 
DESK
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Smaller sized units of 1 / 1.5 BHK 
has remain the preferred choice 
of homebuyers over the last 5 
years, wherein approx. 60% of 
units were registered in this 
segment, at an average ticket 
size of ₹ 34 Lakhs. Although, 
>=4 BHK contributed only 3% to 
overall units sold in 2020, its 
impact on total value sold was 
significant at 19%. 

Source: CREDAI MCHI - CRE Matrix Research
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1/1.5BHK

Most popular typology in 
MMR, contributing 63% to 
units sold and 31% to total 
value of units sold in 2020

~80 Lakh

Avg. value of 2/2.5 BHK 
typology – the 2nd highest 
contributor in value terms 
at 28% in 2020

2/2.5BHK

Most consistent typology 
contributing 24% to # of 
units sold throughout last 5 
years

All data pertains to housing sale registrations from IGR only
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CBD Mumbai

Source: CREDAI MCHI - CRE Matrix Research
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~13 Cr.

Avg. value of >=4 BHK 
typology – the highest 
contributor in value terms 
at 47% in 2020

>=4BHK

Highest impact typology -
contributing an avg. of only 
43% to value sold 
throughout last 5 years but 
only 7% to units sold

1/1.5BHK

Despite contributing ~60% 
to units sold, this typology 
has contributed only15% 
to total value of units sold 
in 2020

Sales value of larger typologies 
have witnessed a substantial 
increase in last 6 months, thanks 
to the reduction in stamp duty 
and attractive offers from 
developers which has led to 
fence-sitters booking their 
dream homes. Despite being a 
truncated year due to the 
pandemic, 2020 is way ahead in 
terms of units sold and total 
value sold, as compared to 2019, 
almost in every typology.
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All data pertains to housing sale registrations from IGR only
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Central Mumbai

Source: CREDAI MCHI - CRE Matrix Research
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1/1.5BHK

Most popular typology in 
Central Mumbai, 
contributing an 44% to 
units sold and 10% to total 
value of units sold in 2020

~10 Cr.

Avg. value of >=4 BHK 
typology – the highest 
contributor in value terms 
at 44% in 2020

>=4BHK

The ₹ 1,863 Cr. spent on 
184 units in Central 
Mumbai is the highest 
amount observed across all 
of MMR

Central Mumbai region has 
historically witnessed majority of 
sales values coming from larger 
typologies. In 2020, sales value 
of ₹ 8,948 Cr have been 
recorded in the 3 / 3.5, >=4 BHK 
segment, which forms approx. 
74% of total sales value in 2020. 
On the other hand, Studio / 1 / 2 
BHK contributed 66% to unit 
sales in 2020.
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All data pertains to housing sale registrations from IGR only
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Central Suburbs

Source: CREDAI MCHI - CRE Matrix Research
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>=3BHK

Largest contributor to total 
value sold, contributing 
~60% over the last 4 years

3.6 Cr.

Avg. value of 3/3.5 BHK 
typology – the highest 
contributor in value terms 
at 29% in 2020

>=4BHK

Witnessed an increase of 
3% on a 3-Year CAGR 
basis, indicating preference 
for larger sizes or increase 
in unit prices

Contrary to CBD and Central 
Mumbai, where 3 and 4 BHK are 
dominant, Central Suburbs is 
typology agnostic – as all types 
have contributed at least 15% in 
value terms in 2020. While 
Studio / 1 / 1.5 / 2 / 2.5 BHK 
contributed 80% to unit sales in 
2020, the >=3 BHK segment 
contributed 58% to total value 
sold.
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All data pertains to housing sale registrations from IGR only
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Eastern Suburbs

Source: CREDAI MCHI - CRE Matrix Research
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1/1.5BHK

Most popular typology in 
Eastern Suburbs, 
contributing 47% to units 
sold and 15% to total value 
of units sold in 2020

1.7 Cr.

Avg. value of 2 - 3 BHK 
typologies – the highest 
contributor in value terms 
at ~60% in 2020

2/2.5BHK

Highest impact typology -
contributing an avg. of only 
34% to value sold 
throughout last 5 years and 
35% to units sold

While Studio / 1 / 1.5 BHK and  2 
/ 2.5 BHK contributed 82% to the 
overall units sold in 2020, they 
contributed only 57% to total 
value sold. On the other hand, 2 
& 3 BHK units contributed 61% 
to overall total value sold in 
2020. In this macro-market also, 
all typologies in 2020 surpassed 
their 2019 figures in both, value 
and unit terms.
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All data pertains to housing sale registrations from IGR only
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Western Suburbs

Source: CREDAI MCHI - CRE Matrix Research
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1/1.5BHK

Most popular typology in 
Western Suburbs, 
contributing 51% to units 
sold and 24% to total value 
of units sold in 2020

1.8 Cr.

Avg. value of 2 - 3 BHK 
typology – the highest 
contributor in value terms 
at ~60% in 2020

2/2.5BHK

Most consistent typology 
contributing 33% to # of 
units sold throughout last 5 
years

2/2.5 BHK has retained its 
position as the most popular 
typology in this region. When 
coupled with 1/1.5 BHK, the 
combination contributed 84% to 
unit sales in 2020. This region is 
also expected to see a surge in 
demand going forward, as the 
two metro-lines reach their 
completion stages. 
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All data pertains to housing sale registrations from IGR only
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Thane District

Source: CREDAI MCHI - CRE Matrix Research
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1/1.5BHK

Most popular typology in 
Thane, contributing 68% to 
units sold and 47% to total 
value of units sold in 2020

54 Lakhs

Avg. value of 2 / 2.5 BHK 
unit in Thane in 2020 – an 
increase of 6% on a 3-Year 
CAGR basis

2/2.5BHK

Highest impact typology -
contributing an avg. of only 
22% to units sold but 
clocking 27% to total value 
sold

Thane region has historically 
seen majority of sales, approx. 
60-65%, in 1/1.5 BHK segment, 
with an average ticket size 
hovering around ₹ 29-30 lakhs 
over last 5 years. 1 / 2 BHK 
contributed 90% to # of units 
sold in 2020 and 74% to total 
value sold in the same year. Also, 
owing to large scale 
infrastructure development, this 
region will witness a change in 
purchase pattern.

MMR Housing Typology Report  |  Mar 2021

All data pertains to housing sale registrations from IGR only
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Raigad District

Source: CREDAI MCHI - CRE Matrix Research
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1/1.5BHK

Most popular typology in 
Raigad, contributing an 
avg of 73% to units sold 
and 54% to total value of 
units sold

31 Lakh

Avg. value of 1 - 2 BHK unit 
in Raigad in 2021

6%
Increase in average value 
of Studio / 1 / 1.5 BHK on a  
4-Year CAGR basis 
indicating preference for 
larger sizes or increase in 
prices

MMR Housing Typology Report  |  Mar 2021

All data pertains to housing sale registrations from IGR only

The affordable segment market 
has witnessed almost 2/3rd units 
being sold in Studio / 1 / 1.5 
BHK segment. From the 
perspective of total value sold, 1 
& 2 BHK typology have 
consistently contributed 74% 
over the last 5 years.
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Palghar District

Source: CREDAI MCHI - CRE Matrix Research
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1/1.5BHK

Most popular typology in 
Palghar, contributing an 
avg of 67% to units sold 
and 52% to total value of 
units sold

23 Lakh

Avg. value of 1 - 2 BHK 
typology in Palghar in 
2021

Palghar has witnessed majority 
of sales happening in smaller 
typologies of 1/2 BHK segments, 
contributing 94% in # of units 
sold and 84% in total value sold 
in 2020. Going-forward, with 
Mumbai-Ahmedabad bullet train 
route passing through this 
region, it is likely to see an 
improvement in overall 
development and an increase in 
demand for larger typologies as 
well.

MMR Housing Typology Report  |  Mar 2021

5%
Increase in average value 
of Studio / 1 / 1.5 BHK on a  
4-Year CAGR basis 
indicating preference for 
larger sizes or increase in 
pricesAll data pertains to housing sale registrations from IGR only
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CREDAI-MCHI is an apex body consisting of members from the Real
Estate Industry among Mumbai Metropolitan Region (MMR). It is the
most prominent and the only recognized body of Real Estate
Developers in MMR.

We bring together members dealing in Real Estate Development on one common platform to address various
issues facing the Industry. With a strong Membership of over 1400 leading Developers in Mumbai, CREDAI-MCHI
has expanded across MMR, having its own units in the region of Thane, Kalyan-Dombivali, Mira-Virar, Raigad and
Navi Mumbai. CREDAI-MCHI is recognized by Government of Maharashtra and the Central Government and
helps in meeting their objectives of providing housing, which is a basic necessity. CREDAI-MCHI is responsible for
a host of important activities which includes providing research, statistics and general information to the
members.

Asset Comparison & Valuation
Data analytics around leasing, 
mortgages, sales etc. that takes 
your negotiations to the next 
level.

If it is registered in India, we've got it covered.
We have developed proprietary algorithms that relentlessly provide up-to-date
information and enable deep data analytics across sectors and geographies. CRE Matrix
aims to be the largest custodian of registered information in the real estate sector.

Benchmarking
Insights that provide the 
standard of measuring 
performance of your real estate 
portfolio.

Demand Supply Analysis
Real time information on 
transactions and upcoming 
spaces to make decision 
making - cutting edge.

Predictive Analytics
Data points that feed into your 
excel models for accurate 
forecasting of real estate 
variables that matter to you most.

Our Products

Home IQ RADAR CRE 
Leases

CRE 
Supply

Tenant 
Analysis

CRE Sales Logistics  Leases RE 
Loans

LEVERAGE INTELLIGENCE

MMR Housing Typology Report  |  Mar 2021


