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VAT issues and Court matters thereof . . .

Date [ 18" October, 2011

To: Mr. Paras Gundecha

paras@gundechabuilders.com

cc: Ms. Anjana Chheda

anjana.chheda@yahoo.co.in

Sub: | VAT issues and Court matters thereof. ..

Dear Parasbhai and All Managing Committee Members,

1. In pursuance to VAT issues settlement out of Court, the following proposal could be workable with the

government authorities subject to Cabinet approval, which is as under :

a) VAT will be paid at the prescribed rate of 1% for 2010 onwards (new VAT rate).

b) An amnesty will be given to old VAT cases prior to 2010 @ 0.5% of the Sale value (as per Agreement

of the Sale value) and time frame will be given to avail the benefit of the amnesty scheme wherein

all the aggrieved members will pay the amount as per amnesty scheme.

c) We have to withdraw the Court matters filed.

2. If the above is in-principle agreeable kindly communicate your decision to President, Mr. Parasbhai

Gundecha with a ‘cc’ to me so that an official letter on behalf of the Chamber can be submitted by the

President for working out the above compromise terms.



3. Please note that in-principle, if the above terms are acceptable to the Government authorities and once we
submit the letter, the Hon’ble Finance Secretary / Hon’ble Finance Minister shall move a proposal to the

Cabinet for working out the above compromise formula through the amnesty scheme.

Looking forward to receiving your feedback at the earliest

Sincerely,

Sunil Mantri
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