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Shri Praveen Pardeshi (I.A.S.) ((
Municipal Commissioner "\
Municipal Corporation of Greater Mumbaik
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Sub:  To include existing/ ongoing préi}ﬂsals to pet-benefi by the provisions of
the directives u/s 154(1) of MI#&ETP'Act issued vide no. TPB-4319/189/CR-
123/2019/UD-11 dt. 20.08.2019.

Respected Sir,

As per the directives u/s 154(1) of MR&TP Act issued vide no. TPB-4319/189/CR-
123/2019/UD-11 dt. 20.08.2019, this is applicable to only new proposals or wherein the
installments have not yet been paid.

Since the new proposals have not yet started or any installments for which have not yet
been paid, such projects/proposals are not stuck and may not require any last mile
funding. However, this may be kindly noted that the existing ongoing proposals need
more stimulus than the new ones. We humbly request you that kindly consider the
residual balance installments with revised interest rate and revised premium rates for
ongoing proposals, which are more hampered and require serious attention. Hence, all
the ongoing proposals should get the advantages mentioned under the above mentioned
directives u/s. 154(1) of MR&TP Act issued vide no. TPB-4319/189/CR-123/2019/UD-
11 dt. 20.08.2019. This will help all the home buyers to get their flats delivered on time
and avoid any turbulence or dispute with developers.

CREDAI-MCHI Prayer:

We humbly request you to please include existing/ ongoing proposals to get benefited
by the aforementioned directive, which shall give boost to ongoing projects and facilitate
them to be completed on time with the actual revival of the housing industry.

Thanking You,

Your sincerely,
For CREDAI-MCHI
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