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EAGH - cREDAT

Ref. No.. MCHI/SEC/11-12/237
April 10, 2012
Shri M C Sunny
President,
Builders Association Of Navi Mumbai (BANM)
308 / 309, 3rd Floor, Persipolis Premises CHS. Ltd.
Plot No. 74, Sector - 17, Vashi,
Navi Mumbai.

Dear Shri M C Sunny,
Greetings from MCHI-CREDAL

The Real Estate Industry in the Mumbai Metropolitan Region today is
facing a great number of problems leading to huge credibility losses.

MCHI-CREDAI has decided to take strong, pro-active steps to focus
the attention of the authorities, and bring to the attention of our
customers and all citizens of MMR of our Industry’s issues which are
affecting them directly.

Sales have been adverscly affected because of high prices, this is
because no new projects are coming onstream. ‘The situation is bad,
hence MCHI-CREDAI members felt the necessity of postponing their
landmark Bi-Annual Exhibition at Bandra-Kurla Complex and Units
of ‘Thanc and Raipad which was to be held from
12th o 15 April 2012,

As an integral and important association of MMR, we invite you to
join MCHI-CREDAI in the campaign of our token agitation planned
to bring attention to the necessary changes in administrative policies
and procedures for real estate development. These include clarity in
framing of laws, and speedy implementation of procedures, including
issuance of approvals and NOCs. All our measures are towards
creating a conducive and healthy environment thereby allowing for
better development in MMR.

] am sure you will appreciate the stand MCIHI-CREDAI has taken,
and will join us in taking this campaign further. If you need any
further information, I am available.

With Best Wishes,
Foa MCHI-CREDAI

Maharashtra Chamber of Housing Industry (1ISO 9001:2008)

avan Hl, 4th Floor, 18, V. Thackersey Marg. New Marine Lines, Mumbai - 400 020.

Tel: 42121421, Fax : 4002 0361/62. Email : secretariat@mchi.nat
Website : www.mchi.net
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MUMBAL Builders across the coun-
try have decided to strike to
protest against the delays in
approvals for construction proj-
ects.

According to the confedera-
tion of real estate developers
association of India (CREDAI),
it will be a day-long strike, and
the agitation will be intensified
if the demands are not met. Lalit

IN APPROVAL

Builders plan countrywide strike

PLAN OF ACTION
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Minister Manmohan Singh to
intervene in the matter and offer
respite to the realty sector.

The move was prempted after
the Maharashtra Chambers of
Housing Industry (MCHI) last
month cancelled three property
exhibitions scheduled this month.
It also warned the state govern-
ment that it would cease all con-
struction activity in the coming
days if the state failed to redress
its grievances.

Kumar Jain, President, CREDAI,
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