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“It is obligatory on the part of the promoter to form a cooperative housing soicety as soon as
there are minimum members. This indicates that the deemed conveyance can be executed excluding
the unsold flats as the final instrument, even if the stamp duty on such unsold flats has not been paid.

It is made clear that the right of the promotor to dispose the remaining flats in accordance
with the provisions of the said Act remains unaffected. Therefore, the possession and right of unsold
flats shall be with the developer as member of cooperative housing society. In the deemed conveyance
land becomes the property of the cooperative housing society. The ownership right and possession of
the unsold flat will remain with such promoter and do not transfer to the cooperative housing society
after execution of the deemed conveyance.

The right of the developer in respect of unsold flats remains unaffected and at the same time,
he becomes the member of the cooperative housing society. Thus he can become bona fide member

of such society, even if the flats are unsold and the stamp duty has not been paid on such unsold flats.
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