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2. The advocate for the Respondent argued that the Complainant and the Respondent

had entered into an investment agreement much before the ploject got aPProval ftom

the Plaming Authority. The said agreement was not an agreement for sale and

therefore, the Complainant is not an allottee, but an investor in the project. and hence

hiscompliantisnotmaintainableinthisAuthority.However,boththeparties,during

the course of hearing, have shown willingness to settle the matter amicably'
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Complainant

Omkar Ventures Pvt. Ltd.
MahaRERA Regn.No. P51800014195

Respondent

1. The Complainant has invested certain amount through an lnvestment Agreement

d,ated. 27h May 2013 in the Respondenfls Proiect situated at Village Majas Mogra'

Taluka Andheri, Mumbai which is now registered as a new proiect with MahaRERA.

The Complainant has alleged that, as Per the Investment Agreement, the Respondent

had to complete the construction work within 24 months. However, till date the

construction work is not completed and the Respondent has Put Proposed date of

completion as 31't March 2022 tn the MahaRERA registration webpage' He has

approached this Authority with a prayer to direct the Respondent to hand over the

possession of his aPartment within 6 weeks.



3. In view of the above facts and in case the Complainant is willing to continue in the

said project as an allottee, the parties are directed to execute and Iegister agreement

for sale as per the provisions of section 13 of the Real Estate (Regulation and

Development) Act 2016 and the rules and regulations made thereunder within 30 days

from the date of this Order.

4. Consequently, the matter is hereby disposed of.

tam Chatterjee)
MahaRERA
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