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To
All Members MCHI-CREDAI & MCHI-CREDAI Units,

t
Dear Friends

Greetings from MCHI-CREDAI.

MCHI-CREDAI is a Founder Member of CREDAI, i.e. it has been a member of CREDAI
for a very long time. Right from the initial formative years of CREDAI. Our
representatives, including the veteran members like Shri G. L. Raheja, Shri Rajni Ajmera,
Shri Niranjan Hiranandani, Shri Vimal Shah and also members like Shri Dharmesh Jain
and Shri ainesh Shah have contributed immensely to CREDAI National and to the cause
of Real Estate Industry. All major conventions had also been organized by us.

However, of late, there has been a systemic effort and method being followed at CREDAI
Central to undermine MCHI. Yet, we have showed our bonafide intentions and
co-operation. Even the word 'CREDAI' was added to the association name to call it
MCHI - CREDAI.

Inspite of this, in the recent elections, where in to avoid elections and have unanimity, it
was agreed that MCHI will have post of Vice President and accordingly, we nominated
our candidate Mr. Mayur Shah for the post of Vice President. However, after the date of
filing of nomination was over, Shri Lalit Jain stated that they will not accept the
Mr. Mayur Shah as Vice President. As a result, we chose to withdraw our nomination and
also chose to withdraw from voting. Finally no elections were held and the result of their
unanimous choice is that today Mr. Lalit Kumar Jain is the Chairman, Mr. Shekar Reddy is
the President and the Vice Presidents are Mr. Jaxay Shah, Mr. Sanjeev Srivastva,
Mr. Sushil Mantri, Mr. Satish Magar and Mr. Harsh Vardhan Patodia.

In view of the above flow of events, the following resolution has been made by MCHI:

"We must all respect the decision of our Managing Committee and if any review is
required, it should be done at Managing Committee. Lets keep a united front and
demand and get what is rightly ours and not as charitu. MCHI is losing its place of
pride at CREDAI and lets work together to restore it."

In light of the above, it has been resolved that none of the developer members of MCRI
or MCRI units shall accept any responsibility or position to work at CREDAI Central
for next two years ..

With Best Wishes

Sincerely
For MCRI-CREDAI

Paras Gundecha
President
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