MANAGING COMMITTEE
2020-2021

CREDAT-IEEO

Ref. No. MCHI/PRES/20-21/107
January 19, 2021
To,
Shri Bhushan Gagrani (I.A.S.)
Principal Secretary - 1
Urban Development Department
Government of Maharashtra

Sub: Integrated township policy dated 8t March 2019, clause number 13.3.
Reduction in stamp duty.

Ref: Order No. Mudrank - 2020/ CR.No.136/M-1 (Policy), dated 28t» Aug 2020 and
Integrated Township Policy (ITP) issued by Urban Development Department
(UDD).

Respected Sir,

We are deeply thankful for the proactive step taken by you to reduce Stamp Duty
rates and enable housing industry to revive in our state - this will help employment,
purchasers, developers and the government.

As per the above referred order, government has reduced the stamp duty by 3% in
Mumbeai district and Mumbai Suburban district and by 2% in Rest of Maharashtra for
the period starting from 1t Sept 2020 - 31t Dec = 2020.

As per the relevant provisions of the Integrated Township Policy, ‘concession of 50%
of stamp duty as otherwise required under the Mumbai Stamp Act’, is available for units in
the Integrated Township. However, this has not yet been implemented for the revised
rates, even though the same have been applicable since 1st September 2020 and
purchasers of affordable housing are facing difficulties.

We request your intervention and direct the concerned to charge stamp duty at 50%
of the otherwise applicable stamp duty (as reduced by the Orders dated 28th and 29th
August 2020) in the ITP areas.

Thanking you,

Yours Faithfully,
For CREDAI-MCHI

Deepak Goradia Pritam Chivukula
President Hon. Secretary
CC

1) Dr. Nitin Kareer (I.A.S.)
Additional Chief Secretary
Revenue Department
Government of Maharashtra

CREDAI- IR0
Maker Bhavan II, 4" Floor, 18, V. Thackersey Marg, New Marine Lines, Mumbai - 400 020.
Tel: 42121421, Fax: 4212 1411/407 Email: secretariat@mchi.net Website: www.mchi.net



