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CREDAI-IEENO

Ref. No. MCHI/PRES/20-21/042 November 3, 2020
To,

Shri Balasaheb Thorat

Hon’ble Minister of Revenue

Government of Maharashtra

Mantralaya, Mumbai - 400032

Sub: Request to include registration of Lease Agreement i.e. Article 36 read

with Article 25 of schedule T under the benefit of Reduced Stamp Duty.
Ref: GR issued by Revenue & Forest department dated 29t August 2020
Respected Sir,

Firstly, Heartily Congratulation to the MVA government specially Rev. Minister
Shui Balasaheb Thorat that reduced Stamp Duty which has created good vibes in
the Market. This can be easily seen through the no. of registrations done in the
month of September and October. Many home buyers who were waiting on fence
for the price reduction are on ground to grab this reduced stamp duty benefit
coupled with Discount by the developers.

Sir, this benefit was made applicable only to registration under clause (b) of Article
25 of scheduled I for conveyance and Agreement to Sell. However, this misses out
a very big segment of Long Term Lease Agreement under Article 36 read with
Article 25 of schedule I. As you may aware plots under CIDCO/ MIDC/ MHADA
are provided on Long lease. Hence people are not coming forward to initiate the
transaction as no benefit of stamp Duty applicable to Long lease Agreement
registration.

We humbly request you to make an amendment in the Government Resolution
issued by Revenue and Forest Department dated 29t August 2020 that along with
clause B of article 25, Article 36 read with Article 25 of schedule I should also be
included. We assure you this amendment will give further boost to Real Estate and
also to the revenue of Maharashtra Government.

We hope that our suggestion will be considered and a positive action will be taken
accordingly.

Thanking you,

Yours Faithfully,
For CREDAI-MCHI
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Deepak Goradia Pritam Chivukula
President Hon. Secretary
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