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Respondents: Absent'

Final Order

25tr, ]uly 20L9.

Thecomplainantshavebookedflatno'303inBbuildingof

respondents,project,NivruttiHeights,situatedatvillageMoshi.The

respondents have failed to hand over the possession of the flat on agreed

date3l,.l2.2o:1s.Therefore,thecomplainantsclaiminterestontheir

investment for delayed possession under Section L8 of RERA'

2. The respondents have failed to file the reply even after pleading not

guilty.

3. The only point that arises for my consideration is, whether the

complainantsareentitledtogetinterestontheirinvestmenton

respondents,failuretohandoverthepossessionofthebookedflaton

agreeddate?Iansweritinaffirmativeforthefollowingreasons.

4. The complainants have relied upon the agreement for sale showing

thattheagreeddateofpossessiontsSl,.\2.2015.Admittedly,the

1



respondents have not handed over the possession of the flat on this date'

These facts are established.

5. The complainants claim interest on their investment by continuing

in the project by exercising the option provided by section 18 of RERA'

They have filed the payment statement marked Exh.'A' showing that they

have paid Rs. 20,02,772/- prior to the agreed date of possession' Hence'

they are entitled to get the interest on this amount from 01"01''201'6' They

paid Rs. 5,g8,58g / -on 30.03.2019. Hence, they are entitled to get the interest

on this amount from O1..O4.2Olg. Their entitlement to the interest is till

getting the physical possession of the flat with occupation certificate. The

interest shall be at prescribed rate which is2% above SBI's highest MCLR'

It is 8.5% at present. They are also entitled to get Rs. 10,000/- towards the

cost of the complaint. Hence, the order'

ORDER

The respondents shalt pay the simple interest at the rate of 10'5% per

annum on Rs. 20,02,772/- from 01,.01,.201.6 and on Rs. 5,98,589/- from

01.s4.2019 till handing over the possession of the flat with occupation

certificate.

The respondents shall pay the complainants Rs. 10,000/- towards the

cost of the comPlaint.

The parties are permitted to set off or adjust their respective claims

and they shall pay the balance, if any'

<-z) 1, \3
Mumbai.
Date:25.07.2019 (B.D.Kapadnis)

Adjudicating Officer,
MahaRERA, Mumbai.
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