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Ref. No. MCHI/PRES/17-18/008
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Ref: Facility of instalments in payments payable for grant of IOD/ CC for
various fees/charges/deposits/premiums to be paid in respect of
Building permissions.

Respected Sir,

At the outset, on behalf of CREDAI-MCHI, we would like to extend a big ‘“Thank
You', to entire staff of MCGM, for this great relief and the support to the Real
Estate industry. Your Leadership has always been responsive to every issue,
which can provide the Affordable Housing in this city, and the aforesaid
circular is one more example of the same. We assure you that our members will
respond to this circular with the same spirit and will work towards providing
more of Affordable Housing stock in this city.

With respect to instalment facility as granted and mentioned in the circular, the
payment of the Premium related to the FSI (additional or compensatory or
fungible FSI) comprises of more than 75% of the total payment being made while
obtaining Building Permission. The share of state government in the aforesaid
payment are 50% and 33% respectively and there is no instalment facility granted
in respect to such an amount. The amount payable coming to the share of MCGM
has been granted the facility of deferred payment. However, aforesaid has lead to
the situation, where nearly 65% of the payment payable under Building Proposal,
becomes payable immediately and only 35% of the payment is deferred.

We therefore kindly request to modify the aforesaid circular in a manner, that
down payment is restricted to 10% and balance amount is made payable over the

period as prescribed in the circular as follows:

(A)  For building less than 70.00 mtrs. height

] At the end of Months
Type of Initial payment
Sr. | Payments to be 12th 24th
No. made (As per
Sub Clause) 1st 2m 31
Instalinent Instalinent Instalinent
1. 10% 45% 45%
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(B) For building more than 70.00 mtrs. height

At the end of Months
Type of Initial
Sr. Payments to payment
No. be made 12th 24th 36th
(As per Sub
Clause) 1st ond 3rd 3rd
Instalment Instalment Instalment Instalment
1. 10% 30% 30% 30%

Hence, kindly request you to consider our plea favourably, please.

Thanking you,

Yours faithfully,
For CREDAI-MCHI
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Mayur Shah Domnic Romell  S. S. Hussain, LAS. (Retd.)
President Hon. Secretary Chief Executive Officer




