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CREDAI-IEOO

Ref. No. MCHI/PRES/18-19/135
January 28, 2019

To

Hon’ble Shri Piyush Goyal
Minister for Finance,
Minister for Railways & Coal,
Government of India

North Block,

New Delhi - 110 001

Respected Sir,
Sub. : CREDAI-MCHTI’s expectations from the Union Budget 2019

This being the election year, with heightened expectations, all eyes are set
on February 1, 2018, when you, our new Hon’ble Finance Minister would
be presenting your maiden Union Budget. With all due regards & respect,
CREDAI-MCHI extends its hearties congratulations and best wishes.

The Real Estate Industry teday is going through a rough patch and some
of the impediments, both revenue and non-revenue in nature are only
making going tougher by the day. The ultimate loser is the aspiring house
hunter. Just at the time, post 6~8 quarters, when the real estate sector was
just about showing initial signs of recovery, that it was hit by the NBFC
crisis. This crisis has further pushed the sector into the doldrums from
where, if some major corrective actions are not taken without any further
delay, timely completion of under-construction projects and roll out of
new ones would come to a standstill. The Real Estate industry is collectively
looking up to this Union Budget as the last glimmer of hope, the last bridge leading
to doom or the path to recovery!

Please find attached herewith CREDAI-MCHI’s budget memorandum for the
Real Estate Industry for your kind perusal and consideration.

With best regards,
For CREDAI-MCHI .
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Nayan A. Shah
President

ry

Bandish Ajmera
Hon. Secretary

Sanjiv S. Chaudhary MRICS
Chief Operating Officer

CC:
1. Shri A. B. P. Pandey (I.A.S.), Secretary, Department of Revenue, Govt. of India

CREDAI - IEEN
Maker Bhavan I, 4th Floor, 18, V. Thackersey Marg, New Marine Lines, Mumbai - 400 020.
Tel: 4212 1421, Fax : 4212 1411 / 407 « Email: secretariat@mchi.net « Website: www.mchi.net




