MANAGING COMMITTEE
2019-2020

CREDAI-IECD

Ref. No. MCHI/PRES/19-20/320 April 25,2020

To,

Shri Gautam Chatterjee (I.A.S. Retd.)

The Hon’ble Chairperson

Maharashtra Real Estate Regulatory Authority
BKC, Housefin Bhavan, BKC,

Bandra East, Mumbai - 400 051

Ref: Our email dated April 21, 2020
Request to issue Directions under the provisions of Section 32 and 34 (f) & (g) of
the Real Estate (Regulation and Development) Act 2016 and Rules and
Regulations made there under to facilitate the completion of a ongoing real
estate projects and also for a healthy, transparent, efficient and competitive real
estate sector during and post COVID 19 pandemic

Dear Sir,

Further to various suggestions made by our email dated April 21, 2020, we would like to
make following further suggestions to facilitate the growth and promotion of a healthy real
estate sector.

1. We request that no compensation or interest should be awarded under section 18 of
RERA, and it should exclude period of 9 months effective from 15t March 2020,
being period of Force Majeure due to COVID-19.

2. We request that to ensure projects are completed and money collected in this 70%
escrow account are used towards the project execution/construction and not
towards interest or principle repayment and therefore to change this position,
where by even interest is not allowed to be included in the project cost.

3. Any order to refund customers on cancellation of booking of apartment should be
made payable without any interest or in the alternative interest on cancellation to be
calculated from the date of possession as per agreement till date of actual payment
after duly deducting period of 9 months of Force Majeure related to COVID - 19.

(1) on or with-in six months from the date of completion of the project
or
(if) out of the sale proceeds of the resale of the cancelled Apartment

whichever is earlier”

Any order to pay compensation to customers for delay in handover of possession to be
calculated from the date of possession as per agreement till date of actual possession after
duly deducting period of 9 months of Force Majeure related to COVID - 19. The
compensation has to be paid only on possession of the apartment.

We request the aforesaid directions should be implemented only upto 31st March, 2021,
that is with a sunset clause, ending on 31st March 2021. This period will be sufficient either
to economy to recover, and even if the economy does not recover, for every developer to re
align his projects to new economic order.

Thanks & Regards,

Yours Sincerely,
For CREDAI-MCHI
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Nayan A. Shah Bandish Ajmera
President Hon. Secretary
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