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Hon’ble Shri Chandrakant Patil ’ J _

Revenue Minister

Government of Maharashtra,

Mantralaya, Mumbai - 400 032.

Sub:  Amalgamation, Merger, Demerger or Reconstruction of Companies, or court consent
terms maximum Stamp Duty payable shall be Rs. 10,00,000/-

Respected Sir,
Greetings from MCHI-CREDAI

We are very much thankful to you, for giving us your most valuable time for meeting with
MCHI-CREDAI Members, to expedite important issues related to Revenue Department for Real
Estate Industry.

MCHI-CREDAI is an apex body of Builders/Developers, from MMR and continuously working
in favour of Builder community for their prospective purpose and to get positive results from the
Government level by constant follow up. In our continuous two rounds of meetings with you and
Revenue officials, gives tremendous boost for important works, which are held up since long
back. N

In some States, like Maharashtra, Gujarat, Karnataka, Andhra Pradesh. etc., that have enacted
their own Stamp Act, the rates applicable in the above states are:

i) Maharashtra - 0.7% of value of shares allotted OR 7% of value of immovable properties in
Maharashtra subject to a ceiling of 10% of the value of shares.

i) Gujarat - Maximum 2% of value of shares.
iii) Karnataka - 0.1% of value of properties in Karnataka.
iv) Andhra Pradesh - 2% on the market value of shares.
The remaining states which have neither their own Stamp Act nor have they made any state
amendment in the adopted Indian Stamp Act, 1989. levy of stamp duty is as per decision of High
Court.
In view of this, we would request the Govt. to fix the Stamp Duty on Amalgamation, merger,
demerger, etc under orders of High Court as per which, it should be a maximum of Rs.
10,00,000/ -.
Awaiting for your kind cooperation.
Thanking You,
Yours faithfully,
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Mayur Shah
President
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Domnic Romell
Hon. Secretary

S. S. Hussain, LA.S. (Retd.)
Chief Executive Officer
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