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Ref. No. MCHI/PRES/19-20/016 August 19, 2019

To, HERTS
Hon'ble Shri Devendra Fadnavis s - X 00 CERY
Chief Minister ' ga

State of Maharashtra
Mantralya, Mumbai - 400 032

Sub: Reviving Housing Construction in Mumbai. Meetings held on 29.06.2019,
01.07.2019, 18.07.2019 with representatives of NAREDCO, MCHI and
PEATA regarding various premiums/charges on Real estate development.

Respected Sir,

We sincerely appreciate the steps taken by Government to reduce the various
premiums/charges to revive the Real Estate sector. The Real Estate industry is
going through very arduous times, and these steps will provide a much needed
impetus to the sector. Many changes that are currently under implementation like
reduction in Fungible FSI premium, Additional FSI for IT/Commercial
Development, Development Charges for Commercial & Residential Developments,
will further boost growth and create jobs in the State.

MCGM has recommended to reduce the premium towards granting Staircase/lift
area free of FSI, and the proposal would be approved by the Standing
committee/Corporation. We request your support to expedite the matter. Also,
similar to the Development Charges reduction proposed by MCGM, we request
that the Staircase/lift area premium should be reduced by 50% for Residential
Development, and Commercial Development be brought on par with Residential
Development for a period of 2 years, as construction progress on projects is
affected due to it.

Sir, we humbly request your support to implement these steps to revive the Real
Estate sector, and provide the much needed impetus to boost the economy, and
generate jobs in the State.

Thanking you,

Yours Sincerely,
For CREDAI-MCHI
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Nayan A. Shah Bandish Ajmera

President Hon. Secretary
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