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MUNICIPAL CORPORATION OF GREATER MUMBAI
Chief Engineer (Development Plan) Department
che) be) sip M- 0slo4laolg
Sub: Amendment to Transitional Policy Cj rcular (T-3)
Ref: MGC/A/7694 dtd.04.04.2019 C C|[1 L1t

Reference is please requested to the letter from Executive Director & CEO of
M/s Ruby Mills Limited to Hon.M.C. requesting therein to extend the due date for
payment of various premiums as per the Transitional Policy Circular (T-3) from
31.03.2019 to 30.09.2019.”

In this regard, it is to mention here that,in order to deal with ongoing proposals
Transitional Policy circulars T-1, T-2 & T-3 have been issued. The T-3 circular has
been issued on 27.02.2019. The SrNo.7 of T3 Circular issued
u/no.CHE/DP/33335/Gen dtd.21.02.2019 allows payment with 18% interest upto
31.03.2019. Hence, it can be seen that very much less time left for the payment of
premium upto 31.03.2019 after issue of T-3 circular. In his letter Exe. Direcfor & CEO
of M/s Ruby Mills Limited has stated that in view of turmoil in financial market and
NBFC crisis they are facing difficulty in raising the finance to pay the premium.

In view of the representation received from Executive Director & CEO of M/s
Ruby Mills Limited it is felt that the said date may be extended upto 30.06.2019 with the
same rate of interest.
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