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Ref. No. MCHI/PRES/20-21/093
January 11, 2021

To

Shri Ajit Dada Pawar

Hon’ble Deputy Chief Minister
Hon'ble Finance Minister
Government of Maharashtra

Sub: Request to all allow Purchase of Stamp in Advance at 2% with 1-year validity
Respected Sir,

CREDAI MCHI is extremely delighted and would like to deeply express our sincere
gratitude and is indebted to you for the timely support and decision taken by the
Government in the revival of the real estate industry and thereby paving the way to
propel Maharashtra to be the No.1 destination in the country.

The State Government decision of Stamp Duty rebate in the months of August resulted
into a record breaking registration which rose by 4.11 lakh or 48.73% and the revenue
generated rose from Rs. 9,254.9 crores during (Sep-Dec 2019) to Rs 9,622.63 crores

during (Sep-Dec 2020) an increase in Revenue by Rs 367.73 crores.

Sir, taking this forward CREDAI MCHI would like to suggest that this Stamp Duty
Rebate of 2% should be extended with an option to be made available to buy Stamp in
Advance with a Validity of 1 year. For e.g if Developer wishes to buy 100 Cr stamp at
2%, which can be utilised by him within a span of 1 year from the date of Purchase.
State Government should allow such purchase of Stamp in Advance.

This scheme will give additional Revenue to the State Government in advance and will
also give support to State in various initiative undertaken by the government for public
welfare.

We hope that our above Suggestion will be considered positively.

Thanking you for your continuous support.

Yours Faithfully,
For CREDAI-MCHI
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