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CREDAI-IECD

Ref. No. MCHI/PRES/21-22/405
Date : 13/1/2022

To,

Dr. Jitendra Awhad ji

Hon’ble Minister for Housing

Government of Maharashtra

Mantralaya, Mumbai - 400032.

Sub: Request to extend facility of stage wise Premium payment given under GR dated
12.07.2021 for Premium payable by Real Estate Developers on implementation of Slum
Rehabilitation Schemes on Public Lands.

Ref: Government Resolution dated 12.07.2021 (attached herewith)

Respected Sir,

The Housing Department vide its Government Resolution dated 22.09.2020 had provided facility
of stage wise Premium payment (10:10:80) in respect of Premium payable by Real Estate
Developers on implementation of Slum Rehabilitation Scheme on Public Lands. The Facility was
demanded by the Developers to ensure that new schemes are implemented at a faster pace
which had slowed down due to the high investment towards land premium even before work
was commenced on site. (100% Land premium was due at the stage of Sale CC)

The above Government Resolution dated 22.09.2020 had allowed the said facility till 31.03.2021
and which was further extended by Government Resolution dated 12.07.2021 till 22.09.2020.

As you are aware that due to spread of new Corona Virus variant, namely Omicron, the world
including us are again facing a similar lockdown like curbs which are again adversely affecting
finances of the Real Estate Developers and consequently have slowed the pace of SR Schemes.
The slum pockets are most vulnerable to adverse effects of COVID and any such natural disasters
which may occur now or in the future and its extremely important to give impetus to new
schemes so that more and more slum pockets are taken within the ambit of Development.

Our members are finding it difficult to take on any news SR Schemes in view of the financial
problems created by the present wave of Omicron virus and strict curbs imposed in view thereof
which is further aggravated by the high outlay towards land premium (on expiry of the date,
100% land premium is again due at the stage of sale CC).

It is in these circumstances, we as a body of Real Estate Developers, request you to kindly extend
the abovementioned facility (10:10:80) for payment of land premium with respect to Slum
schemes on public land, in perpetuity as it doesn’t entail any loss of revenue for the state but just
deferment of revenue in correlation to the progress of the SR schemes. In the absolute worst
case scenario, we humbly request you to extend the payment scheme atleast for further period
of 1 year, to tide over the pandemic situation, by issuing suitable GR’s/Orders/Corrigendum’s in
that behalf.

Thanking you
,@e

Yours faithfully, ] —
For CREDAI-MCHI TaEd eI 3E, HAE
350 G, R JZL QLN

.-'":'-‘
Deepak Goradia Pritam Chivukula
President Hon. Secretary

Encl: As above
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