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Ref. No. MCHI/PRES/22-23/093
Date: 8/3/2022

To,

Shri Balasaheb Thorat ji,

Hon’ble, R euewnwe Minister,

Government of Maharashtra

Sub: Request for deferment of charging 1% Metro Cess for 2 Years

Respected Sir,

As the apex body of real estate developers, CREDAI-MCHI would kindly want to communicate with
you for the above said subject.

There are few uncertainties in market as the Indian economy is estimated to grow marginally slower
in the current fiscal year that ends in March than forecasts had showed earlier. Additionally, rising
inflationary pressures and the effects global situation has further impacted the consumer
sentiments. With this current geopolitical scenario, we request the Hon. Government to boost the
customer confidence by not increasing the transaction cost i.e. levy of 1% Metro Cess applicable
from 1% April 2022.

We would also like to bring to your notice that because of the ongoing Russia-Ukraine war, the
industry has observed unprecedented increase in steel and cement prices. This will put upward
pressure on pricing as developers have no option but to pass on some burden to the end consumers.
Addition of 1% metro cess will cause additional burden to the end consumer and their aspirations
of owning their own homes.

Based on the above synopsis, CREDAI-MCHI requests you to:
Defer the levy of 1% metro cess for 2 more years, in order to promote the state economy and to
continue the positive trend.

We are confident that above measure, if implemented will boost consumer confidence in the
Government.

We hope that above request will be considered positively and necessary steps will be taken
accordingly.

Looking forward to your continuous support.

Thanking you, @ \v‘}ﬂ/
A2
Yours faithfully, ﬁﬁ@
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\ \qu"/shrl Ajit Pawar ji, Hon’ble Deputy Chief Minister, Government of Maharahtra ..~ )
Shri Manoj Saunick {l.A.S.), Additional Chief Secretary, Finance Department '
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Boman Irani Dhaval Ajmera
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