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Ref. No. MCHI/PRES/22-23/109
Date : 25/3/2022

To,

Dr. Sanjay Mukherjee (1.A.S.)

Vice Chairman & Managing Director
CIDCO, Nirmal Bhavan,

2™ Floor, Nariman Point,

Mumbai — 400 021

Sub: High administrative charges being levied by CIDCO for grant of mortgage NOC

Ref: CREDAI-MCHI’s letter bearing No. MCHI/PRES/22-23/090 dtd. 02.3.2022

Respected Sir,

As per BR 12400 CIDCO board has revised the mortgage NOC administrative charges for plots
above 500 sg. mtr. to a mammoth tune of upto 0.5% for loans above INR 2.0 cr. Sir most of the
Real Estate Developments require construction finance to cope with the market scenarios and
this mammoth fee of 0.5% with no Cap is really causing huge burden on the cost of
development. Sir, even the Registrar of stamp duty has a cap of Rs. 10,00,000 as upper cap to
mortgage charges.

Thanking you,

Yours faithfully
For CREDAI-MCHI

Boman Irani Dhaval Ajmera
President Hon. Secretary

CiDCO LTD. |

Nirmal Mumnba,

Recelved
Dt @i( m

/g\g 2

Maharashtra Chamber of Housing Industry

Maker Bhavan Il, 4" Floor, 18, V. Thackersey Marg, New Marine Lines, Mumbai - 400 020.
Tel: 42121421, Fax: 4212 1411/407 Email: secretariat@mchi.net Website: www.mchi.net



