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To,

Shri Anil Diggikar (1.A.S.),

Vice Chairman and Managing Director,
CIDCO,

Mumbai

IDCO LTD,

Nirmai Mumpai

Sub: CREDAI-MCHL’s suggestions on changes required on Sanjay Kumar Committee’s
Recommendations

Respected Sir,

As you are aware, a Committee was formed by Government of Maharashtra to fast-track
processes such as developing roads, water supply and other basic infrastructure that
impacts the real estate sector in Navi Mumbai, the Committee led by Shri Sanjay Kumar,
the Former Chief Secretary, given its recommendations pertaining to Additional lease
premium being levied by CIDCO.

Being a part of this Committee, CREDAI-MCHI would like submit certain changes in the
recommendations of the committee with regards to the Additional lease premiums. Please
find our detailed suggested changes in the Annexure attached herewith.

We are looking forward to your kind consideration and necessary implementation of the
suggested changes.

Thanking you,

Yours sincerely,
For CREDAI-MCHI

).,2.;&7'*(

Domnic Romell Dhaval Ajmera
President Hon. Secretary

PS: Contact Person Mr. Sanjay Phope - +91 9619345193

Encl.: CREDAI-MCHUI’s suggestion on the Committee’s Recommendation
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ANNEXURE

CREDAIT-DECD

CREDAI-MCHI's suggestion on the Committee’s Recommendation:

Changes In Recommendation:

ALP
Sr. Current Point Change Suggested
No
Stage of | Committee’s Committee’s recommendation
Construction recommendation
1 OC / Part OC|50% rebate on ALP | Relief of 100% ALP calculated as per new
obtained calculated as per new | formula recommended by committee at
{(in case of 12.5% | formula recommended by | A(2) below
plots) Committee at A(2) below
50% of ALP calculated as
per new formula
recommended by
Committee at A(2) below
to be paid within 03
months of demand raised
2 The slabs for the calculation of ALP for plots | The slabs for the calculation of ALP for
allotted to State/Central Government and its | plots allotted to State/Central
undertakings defined under Regulation 4(1) of | Government and its undertakings defined
Navi Mumbai Disposal of Land Regulations | under Regulation 4(1) of Navi Mumbai
(NMDLR), 2008, as well as plots allotted for | Disposal of Land Regulations (NMDLR),
religious use defined under Regulation 4(iii)(b) | 2008, as well as plots allotted for religious
of NMDLR, 2008, shall remain unchanged. use defined under Regulation 4{iii}(b) of
NMDLR, 2008, shall remain unchanged.
However these plots will also get 4 + 2
years for completion of projects as being
given to fixed rate / Tender plots.
3 For fresh allotments after the | For fresh allotments after the
recommendations come in force: | recommendations come in force:

CIDCO to amend the slabs for grant of time
extension which shall be at the rate
proportionate to the annual increase of
Reserve Price.

CIDCO to amend the current slabs for
grant of Time Extension for fixed rate and
Tender plots. Henceforth ALP for Time
Extension will be same as annual increase
in Reserve Price of Plots by CIDCO
(currently 10%)




Changes In Recommendation:

CREDAT-DIEEHDO

No additional lease charges (ALP) should be levied after the completion Certificate has been
certified by the annual increase of Reserve Price

Sr. No.

Current Point

1

A) For plots whose agreement is already in
force:

a. Before implementation of RERAI
For older cases that occurred before the
implementation of RERA, where ALP is being
charged for not obtaining an occupancy
certificate, the following scenarios arise:

i. If the lessee provides the Architect
completion letter and a rejection letter from
the Planning Authority/Urban Local Body,
the rejection should be based on purely
administrative grounds such as non-
submission of Tree NOC (No Objection
Certificate). AAI (Airport Authority of India)
clearance, etc. The absence of FIRE NOC, Lift
NOC, and MPCB (Maharashtra Pollution
Control Board) consent to operate will not
be considered as administrative grounds for
refusal (In such cases, the Completion of
construction certified in the Architect
Completion Certificate will be deemed valid,
and the levy of ALP will cease after the date
of the rejection letter issued by the Planning
Authority/Urban Local Body.

ii. If the lessee only provides the Architect
completion letter:

Change Suggested

Amnesty Scheme:

In case lessee provides architect’s
completion letter or Architect’s
application for OC, in such cases the date
of completion of construction certified in
the architect’s completion certificate will
be deemed valid and the levy of ALP for
Time Extension will cease from that date
unless CIDCO has rejected OC on merit of
the case.
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a) If the completion is verified through'

assessment records, water records, or a land
utilization certificate issued by the
respective authorities, the lessee will be
eligible for a 75% waiver of the applicable
ALP from the date of the Architect
completion letter.

b) If the lessee does not provide any
verification of completion issued by the
aforementioned authorities, the lessee will
be eligible for a 50% waiver of the applicable
ALP from the date of submission of the
Architect completion letter to CIDCO.

* The benefit of ALP waiver based on the
submission of the Architect Completion
Certificate will apply only to the cases listed
by the Estate Department before the
Committee. If the benefit is to be extended
to any other case not included in the list,
specific approval must be obtained from the
Managing Director, providing the reasons
for excluding it from the list.

b. After implementation of RERAL

e The cut-off date for imposing Additional
Lease Premium (ALP) for not meeting the
minimum construction criteria mentioned in
the regulations will be based on the
percentage of completion of the project as
updated by the Architect on the RERA (Real
Estate Regulatory Authority) website.

* The lessee the produce the Architect
Completion Certificate submitted to RERA.
CIDCO to verify the completion stage from
the concerned Planning Authority/Urban
Local Body and ALP shall be recovered tili
the minimum stipulated construction
criteria mentioned in the regulations are
fulfilled.

CIDCO will issue a public notice to inform its
lessees about the amendments and request
them to execute an addendum agreement
to formalize the amendment in their existing
contracts.




