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Ref. No. MCHI/PRES/24-25/019
Date: 26/04/2024

To,

Shri H. S. Sonawane (I.A.S.)

Inspector General of Registration & Controller of Stamps,

Ground Floor, Opposite Vidhan Bhavan (Council Hall),

New Administrative Building,
Pune - 411001, Maharashtra

Sub: Proposal for Separate Consideration of Land Rates for Cessed Buildings, SRA Plots,
Slum Pockets, and EWS in Mumbai

Respected Sir,

As an organization deeply invested in the development and progress of the real estate
sector in Maharashtra, we are writing to humbly bring to your attention a pressing issue
that has been impeding the redevelopment of cessed buildings, SRA plots, slum pockets,
and EWS (Economically Weaker Sections) in Mumbai.

Mumbai, being a city of immense potential and dynamic growth, is home to over five lakh
plus cessed buildings, many of which are in urgent need of redevelopment to ensure the
safety and well-being of its residents. However, one of the significant challenges hindering
the redevelopment efforts is the absence of separate land rates for cessed buildings, SRA
plots, slum pockets, and EWS.

The current land rates fail to reflect the unique circumstances and challenges faced by
these specific categories of properties, thereby creating a barrier to their redevelopment.
The high ratio of Land rates to Ready Reckoner (RR) values makes it financially unfeasible
for developers to undertake redevelopment projects in these areas, despite the pressing
need for revitalization and improvement.

To address this issue and facilitate the much-needed redevelopment of cessed buildings,
SRA plots, slum pockets, and EWS, we respectfully propose the implementation of separate
consideration of land rates for these categories. Specifically, we suggest a 50% reduction
in land rates, equivalent to 25% of the RR values, for cessed buildings, SRA plots, slum
pockets, and EWS.

This proposed reduction in land rates would not only incentivize developers to undertake
redevelopment projects in these areas but also contribute to addressing the critical
shortage of affordable housing and improving the overall living conditions of residents in
Mumbai's urban areas.

The current lack of separate land rates for these categories has resulted in a stagnation of
redevelopment efforts, perpetuating unsafe and substandard living conditions for
thousands of residents.

By implementing separate land rates with a 50% reduction for cessed buildings, SRA plots,
slum pockets, and EWS, we believe that Mumbai can unlock the full potential of
redevelopment projects in these areas, fostering inclusive growth and sustainable urban
development.
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We earnestly request your esteemed office to consider our proposal favorably and take proactive steps to
address this longstanding issue. Your support and cooperation in this matter will contribute to the overall
well-being and prosperity of Mumbai's residents.

Thank you for your attention to this matter. We eagerly await your favorable response and remain at your
disposal for any further information or clarification you may require.

Yours sincerely,
For CREDAI-MCHI
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Domnic Romell Dhaval Ajmera
President Hon. Secretary

PS: Contact Person Mr. Sanjay Phope - +91 9619345193



