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Dear Members and Stakeholders,

As we reflect on the developments in the real estate indust
during the first quarter of 2024, it's evident that our col
landscape of this buoyant sector. From innovative initiatives
have been marked by significant progress and resilience des

Mumbai Metropolitan Region (MMR)
forts have continued to shape the
advancements, the past few months
us challenges.

J

CREDAI-MCHI, as the leading voice of the real estate frate MR, has remained steadfast in its
commitment to fostering development, sustainability, and i within the indujstry. While aligning
with the state government, MahaRERA and various authoritie ve strived to navigate the evolving

market dynamics while upholding the highest standards of ®ansparency, professionalism and ethical

conduct. ‘

As we conclude the first quarter of 2024, | am pleased to 's\hare with you the constructive steps
undertaken by CREDAI-MCHI in the last three months. It has been a period of impactful growth and
meaningful engagement, driven by our unwavering resolve towards excellence in the real estate sector.

These are exciting times for the real estate industry, especially for MMR. Looking ahead, we will continue
to undertake initiatives to advance the interests of the real estate industry and creating value for our
members. With optimism and collective strength, we embrace the opportunities and challenges that lie
ahead, confident in our ability to drive positive change and sustainable growth.

The regulatory landscape governing the real estate sector is constantly evolving, with implications for
both developers and consumers alike. In this regard, CREDAI-MCHI will continue to actively engage with
policymakers and regulatory authorities to provide constructive feedback and recommendations aimed at
fostering a conducive business environment while safeguarding the interests of all stakeholders.

CREDAI-MCHI is poised to further strengthen its role as a catalyst for positive change within the MMR real
estate ecosystem. Our agenda for the coming months includes skill development and capacity building,
community engagement, digital transformation and process automation.

I extend my sincere appreciation to all our members for their unwavering support and participation in our
endeavours. Together, we will continue to shape a future that is brighter, more prosperous, and filled with
endless possibilities. Let’s build a real estate ecosystem that is transparent, inclusive, and responsive to
the needs of all stakeholders.

Warm regards,
Domnic Romell
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A Glance on the Remarkable
Managing Committee Meetings of

CREDAI-MCHI

In the period of January to March 2024,
CREDAI-MCHI witnessed a series of well
organized and successful Managing
committee meetings, conducted at various
venues including Jio Centre, BKC and at the
office of CREDAI-MCHI at new marine lines,
Mumbai. Under the exemplary leadership of
the President Shri Domnic Romell, these
meetings served as robust platforms for
progress and growth of real estate sector in
the Mumbai Metropolitan Region
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The first meeting, held on 16th January 2024 at Jio
World Convention Centre, focused on the
suggestions to be submitted to MahaRERA on quality
control framework. Along with the same, the meeting
also discussion on the proposed modification under
regulation 33(8) of DCPR 2034 with regards to the
land under SDZissued by UDD on 28/12/2023. Also,
members discussed the circular of MahaRERA on
double / multiple registration of real estate projects
on the same project land or part thereof not to be
permitted or not allowed.
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Members were appraised about the new
website being launched by MahaRERA .
President Shri Romell also informed the
members about the plan to file writ petition for
challenging the enhancement in the levy of
fire and emergency services fees. A detailed
discussion on CREDAI’s impact in the
development of the nation and the part of
CREDAI-MCHI was carried in the forum and
was applauded by the managing committee
members. CREDAI-MCHI also proudly
declared that apart from sub registrar offices
in Prabhadevi, Thane, Chembur; CREDAI-
MCHI and its members have now taken up
rejuvenation of sub registrar offices of
Nalasopara, Vasai and Virar.

President thanked Mayfair Housing , Suraksha Realty
for sponsoring the rejuvenation of these offices. COO
Shri Keval Valambhia informed the committee
members that Japanese ministry of land,
infrastructure and transport and tourism has invited
CREDAI-MCHI and its member for Japan India real
estate development business event. It shall serve as
an excellent platform for our developer members to
explore partnership opportunities with Japanese
developers.




The second meeting was held on February 20,
2024 at the Jio word convention centre where
important topics related to the real estate
sector of MMR were discussed. Secretary
Dhaval Ajmera appraised members about an
important meeting held with Shri Bhushan
Desai (Dy. Chief Engineer, Planning, MHADA)
on pending issues of 33(5) including
premiums charged on rehab components ,
premiums on rehab fungible and discrepancy
of open space deficiency charged on sale and
rehab components, parity between 33(9) and
33(5) for development of MHADA plots
etc.Also, the meeting of CREDAI-MCHI with
IGR Shri H. S. Sonavane (IAS) on double stamp
duty in Navi Mumbai and CIDCO region was
discussed.

Shri Dhaval Ajmera also update the members
on the meeting held between CREDAI and the
Union Environment minister on issues
pertaining to SOP for violation charges,
content to establish and consent to operate
issues for STPS. He also appraised the
members on the meeting held with the joint
secretary MoCA on 15th Feb 2024 where in
technical and operation issues pertaining to
aviation were discussed in detail. Also the
meeting with Shri Shashank Priya (Member
CBIC) regarding GST issues was discussed in
detail. CREDAI-MCHI also applauded the
activities carried out by the Women’s wing and
the Youth Wing of CREDAI-MCHI. Also the
upcoming MCHI Premier League was
discussed in detail by Shri Shailesh Sanghavi
who invited all members to be a part of the
MPL.

The third managing committee meeting was
held at the office of CREDAI-MCHI on March
20,2024 where in Shri Dhaval Ajmera
appraised the members about fruitful
meetings with Shri Pravin Darade, Principal
Secretary, Environment, GoM, meeting with
Shri Sunil Rathod (CE, DP, BMC), meeting
with Shri Vijay Singhal, (VC and MD CIDCO)
and meeting with Shri Avinash Dhakne
(Member secretary, MPCB)

regarding penal fees for violating the combined
consent regime prescribed under the Air/Water Act,
as per the circular referenced dated 27/02/2024.
President Shri Romell also appraised the members
about his meeting with Shri Atul Save, Hon’ble
Housing Minister for Housing and meeting with Shri
Bajirao Patil, Deputy Chief Engineer BP, BMC on
March 15, 2024.

A detailed discussion on the stake holders meeting
with AAl on March 20, 2024 was discussed in detail.
COO Mr. Keval Valambhia appraised the members on
the e-registration workshop for the members and
staff of CREDAI-MCHI on 20 March 2024. Shri T D
Joseph informed the managing committee about the
buildverse version of Biznet under the leadership of
Shri Nimish Ajmera. Shri Mukesh Patel raised the
pending issue related to RG on mother earth and
discussed the necessity of filing a separate petition
challenging the NGT order.

The managing committee meetings also highlighted
the vibrant activities of the Youth and Women'’s wing
and their promising contributions were highly
appreciated by all members in all the three meetings.
Updates on various upcoming events and activities
were also shared in all three meetings.

With an excellent guidance of President Shri Domnic
Romell, these managing committee meetings have
paved the way for fruitful collaborations, meaningful
discussions and strategic planning. CREDAI-MCHI
continues to move ahead with a strong sense of
purpose, empowering the real estate industry and
shaping the future of housing development in MMR.



MEETING WITH IGR SHRI H. S. SONAVANE ON
FEBRUARY 6, 2024.

Meetings &

Representations

The meeting was attended by Shri Stamp Duty being charged on 1.5 FSI, and
Vijay Lakhani, Dr. Advocate Shri Stamp duty benefit under Section 4(1) of
Harshul Savla, Shri Ricardo Romell, the Maharashtra Stamp Act for PAAAs

Shri Prashant Khandelwal and Shri

) under Regulation 33 of DCPR 2034
Keval Valambhia.

across MHADA.

Discussed issues of Double Stamp

duty in Navi Mumbai/CIDCO region, Hon'ble IGR has agreed to address both
issues positively.

IGR Shri H. S. Sonavane




MEETING WITH SHRI SUNIL RATHOD, CHIEF
ENGINEER, DEVELOPMENT PLAN - BMC, ON
FEBRUARY 28, 2024

Meetings &

Representations

The CREDAI MCHI team met Shri Mr. Rathod thanked CREDAI-MCHlI for
Sunil Rathod (Chief Engineer , DP, policy advocacy initiatives of CREDAI-
BMC) and congratulated him for MCHI and ensured full support for
taking full charge as Chief Engineer holistic development of Mumbai.

Development Plan Department.

Shri Sunil Rathod
Chief Engineer ( Development Plan ) - BMC




Meetings &
Representations

Introductory and Welcome meeting
with Shri Bhushan Desai, New Dy
Chief Engineer, Planning, MHADA

The meeting was attended by Shri
Umang Kuwadia, Shri Ricardo
Romell, Shri Keval Valambhia and
Shri Shovir Irani.

Shri Bhushan Desai
(Dy.Chief Engineer,
Planning ) MHADA

MEETING WITH SHRI BHUSHAN DESAI DY.
CHIEF ENGINEER, PLANNING, MHADA ON
FEBRUARY 6, 2024.

We welcomed Mr. Desai and
discussed pending issues of 33(5),
including premium charged on rehab
component, premium on rehab
fungible, discrepancy in open space
deficiency charged on Sale and
rehab, parity between 33(9) and
33(5) for development of MHADA
plots, infrastructure charges, etc.

Shri Desai responded positively to
all queries and assured support for a
logical conclusion.




MEETING WITH SHRI PRAVIN DARADE, PRINCIPAL
SECRETARY, ENVIRONMENT AND CLIMATE CHANGE ON

Meetings &
Representations

Today, Team CREDAI-MCHI, led by
President Domnic Romell and Dhaval
Ajmera, met Shri Pravin Darade,
Principal Secretary, Environment, to
thank him for accepting CREDAI-
MCHI's

Shri Pravin Darade, Principal Secretary
Environment And Climate Change, GoM

FEBRUARY 28, 2024

request and coming up with an
excellent initiative of the Amnesty
scheme for Penal Fees for Violating
the combined consent regime.

He also assured complete support
on all issues pertaining to the
Environment Department.




CREDAI-MCHI Property

Expo 2024

CREDAI-MCHI Property Expo 2024,
in its 31st edition, had continued its
triumphant run with an exceptional
response from all stakeholders. Held
at the prestigious Jio World
Convention Centre in BKC, Mumbai,
the expo, organised by the apex
body of the real estate industry in
the Mumbai Metropolitan Region
(MMR), CREDAI-MCHI, was held
from January 26th to 28th, 2024.

The expo successfully concluded,
attracting 24,716 genuine customers
and booking over 185 properties
ranging from Rs. 60 Lakhs to Rs. 10
crore during the three days.

The event showcased groundbreaking
initiatives and innovative concepts,
aligning with CREDAI-MCHl's
commitment to "Housing for all," aiming
to enhance accessibility, affordability,
and streamlining industry processes.
CREDAI-MCHI in a joint endeavour with
the Department of Registration and
Stamp promoted government’s recently
launched Anytime Anywhere e-
registration services and more than 155
property documents were e-registered
during the Property Expo.




CREDAI-MCHI Property

Expo 2024

100+ developers including reputed
names such as Piramal Realty, Adani
Realty, L&T Realty, Rustomjee
Ajmera, Raghav Group, Dosti Realty
actively participated and showcased
over 1000 residential and
commercial properties.

Additionally, the expo partnered
with 12 major banks and housing
finance companies presenting more
than 25 home loan options to
prospective buyers. Amongst the
key players were, HDFC Bank, SBI

Home Loans and Tata Capital.




CREDAI-MCHI Women’s

Wing Initiatives

CREDAI-MCHI Women's Wing visited
V.D. Indian Society for Mentally
challenged at Malad on 06 February
2024.

Vallabhdas Dagara Indian Society for
the Mentally Challenged was
established in 1973 with the purpose
of training special children for the
mainstream world.

It was a heartwarming and engaging
experience for both the children and
the members.




CREDAI-MCHI Women's
Wing Initiatives
Special thanks to Dr Gunjan Mehta

Thaker for giving a warm welcome at
the centre .

Members present at the center Ms.
Sejal Goradia Hon-Chairperson, Ms.
Jesal Shah -Vice Chairperson, Ms.
Falguni Shah - Hon Treasurer and
Core Team Ms. Mona Ajmera.




MPL 2024

MPL 2024 Pre-Launch: CREDAI MCHI
unveiled its highly anticipated Dubai
edition, MPL 10, on February 20th at
the JIO World Convention Centre, BKC.
The milestone 10th year of the MCHI
Premier League was celebrated with a
star-studded prelaunch event attended
by notable figures including Actress
Ms. Mansi Taksak and CREDAI MCHI
President Mr. Domnic Romell. The
groundbreaking journey of MPL 10 will
culminate with mega finals in Dubai
from March 7th to 10th, marking the
first time the league will be played on
an international stage. The tournament
league matches and semis are set to
take place

from February 23rd to 25th at the
Police Gymkhana Ground, Marine
Drive, featuring eight teams
representing prominent real estate
groups. Speaking on the occasion,
Shailesh Sanghvi, Sports convener of
CREDAI MCHI, expressed excitement
about MPL's international expansion
and highlighted the league's
commitment to CSR initiatives. MPL
10 also featured exhibition matches
with the Times Group and the CREDAI
MCHI Youth Wing/CREDAI-MCHI
Committee versus CREDAI MCHI.




MPL 2024

The event was powered by RR KABEL
and co-sponsored by Eco Ventures Pvt
Ltd., KNEST Manufacturers LLP,
Doorset, Kalpataru Doors and Ply,

and Sanghvi S3 Group. Times Property
served as the media partner, while
Club Mahindra was the experiential
holiday partner and Nanavati Max
Super Specialty Hospital the health
partner.

Modispaces led CSR sponsorship, with
Nahar Group and Naman Group as co-
sponsors and Marathon & Lakhani as CSR
team owners. Various other CSR partners
contributed to the cause, including NGOs
and real estate firms.
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At the Lokmat Infra Conclave,
Domnic Romell, President of
CREDAI-MCHI, discussed the
challenges of affordable
housing in the Mumbai
Metropolitan Region (MMR).
He emphasized the need for
accommodating pricing,
especially in slum
redevelopment, and
highlighted the importance of
uniformity in pricing to make
housing more affordable.
Romell also mentioned the
potential for improved quality
of life and connectivity in the
MMR through infrastructure
development, including metro
expansion initiatives.

The President was invited to
speak on the panel at the
Lokmat Real Estate Conclave
2024

Reall:state
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Domnic Romell, President of
CREDAI-MCHI, emphasized
the current surge in demand
for homes that prioritize
elevated living standards
and ecological
consciousness. He
highlighted the role of
developers in shaping
environmentally harmonious
communities, urging the
embrace of technology,
particularly Al, as a catalyst
for transformative progress
towards a brighter, more
sustainable future.

The President was invited
to speak at the ET Realty
Conclave 2024



