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CREDAI- IEHO

Ref. No. MCHI/PRES/25-26/008
Date: 25/09/2025

To, ﬁ . %3'

Shri Aseem Kumar Gupta (I.A.S.)
et

Additional Chief Secretary, ~
Urban Development Department | RET £ $— —e99 Ro0 4
R 3190 19Y

Government of Maharashtra,
Mantralaya, Mumbai — 400032

Subject: Request for Extension of Installment Facility in Premium Payable to the State Government

Ref: 1. Government of Maharashtra UDD Letter to BMC dated 3rd May 2023
2. MCGM Circular No. CHE/DP/240/den dated 17th September 2025

Respected Sir,

We, on behalf of CREDAI-MCHI, wish to bring to your kind notice that the Brihanmumbai Municipal
Corporation (BMC) has recently extended the installment payment facility for various premiums and
charges related to building permissions until 3rd September 2028, vide circular no. CHE/DP/240/den
dated 17th September 2025.

It is also noted that the Urban Development Department, Government of Maharashtra, had earlier
issued a letter to BMC dated 3rd May 2023, permitting installment payments for premiums payable to
the State Government under relevant provisions of DCPR 2034.

In light of the current economic challenges faced by the real estate sector, and to maintain consistency
in policy implementation across all authorities, we humbly request your esteemed department
to extend the installment payment facility for premiums payable to the State Government for a
further period of three years, i.e., until 3rd September 2028, on the same terms and conditions as
mentioned in your earlier communication. This state premium deferment facilitates for Dharavi
redevelopment, MMRDA, MHADA, MSRDC, SRA etc.

This step will greatly support the real estate industry, facilitate ongoing and new redevelopment
projects, and ensure timely compliance with statutory payments.

We look forward to your positive consideration and necessary directives in this regard.
Thanking you,

Yours sincerely,
For CREDAI-MCHI

e ATy Ve M @LO C

Rushi Mehta
Hon. Secretary

Keval Valambbhia
Chief Operations Officer
Mob : 98709 85061

Sukhraj Nahar
President

Enclosures: 1. MCGM Circular No. CHE/DP/240/den dated 17th September 2025
2. Government of Maharashtra UDD Letter to BMC dated 3rd May 2023
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BRIHANMUMBAI MUNICIPAL CORPORATION
No. CHE/DP/ [ dtd.
es” << 37 sep o

Sub. : Facility of intallment in payments payable for grant of |OD/CC for various
fees/charges/deposits/preiniums to be paid in respect of Building
permissions.

Ref. : 1. CHE/DP/1699/Gen. dtd 26.08.2025

2. IUNO/MABYO-AAADITIRE . 0¥.0% 303y

Reference is requested to report vide ref. (1) above for subject matter attached
herewith, wherein Hon’ble MC vide no. MGC/F/5106 dtd. 15.09.2025 has accorded sanction
to extend installment facility for further period of three years i.e. upto 03.09.2028.

Approval is circulated for implementation at Zonal offices as per prevailing practices.

x“‘/
(%%ﬂri)
D{¢.¢h.Eng. (DP)-

Dy.Ch.Eng (BP) WS-I/WS-II/City/ES/Spl.Cell
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MUNICIPAL CORPORATION OF GREATER MUMBAI
No. CHE/DP/1699/Gen. dtd.

25 AUG 7075

Sub: Facility of installment in payments payable for grant of I0D/CC for
various fees/ charges/ deposits/ premiums to be paid in respect of
Building permissions

Ref: 1. CHE/DP/15755/GEN dtd 06.09.2017 elual

- 2.CHE/DP/23185/GEN dtd 20.11.2017  clsB!

3. Ch. Eng./DP/13915/GEN dtd 04.09.2019 cls=8F
4. Ch. Eng./DP/14770/GEN dtd 17.09.2019 | SS7
5. CHE/DP/87/GEN (2019-2020) dtd 17.09.2019
5. Ch. Eng./DP/197/GEN dtd 07.10.2022 ,
6. Ch. Eng./DP/1628/GEN dtd 06.11.2024 cles7
" 7. Representation dtd: 15.04.2025 & 17.07.2025 of NAREDCO.

Reference is requested to this office earlier report at page N-/137 to N/139
regarding the extension to installment facility in payments payable for grant of
I0D/CC for various fees/ charges/ deposits/ premiums to be paici in respect of
Building permissions. This report was put to CA(Finance)/DMC(Finance)/AMC(P)/
Hon’ble M.C. and Hon’ble M.C. has accorded approval vide u/no. MCG/F/7857
dated 03.10.2022. As per the said approval, installr_réggt‘facility is extendesEfor the
period of 04.09.2022 to 03.09.2025. The installmentﬂ:s a Io'%ed with the rate interest
of 8.5% per annum and default amount to be paid in 8 equal Installments for two
years with 12% interest on reducing balance subject to conditions mentioned below

1) On failure of further installment as per revised instaliment facility stop
work notice will be issued again. .

2) Before withdrawing any stop work action, registered undertaking from the

" project proponent will be insisted regarding agreeing to pay defaulted
amount in eight installments with 12% interest within a period of two
years. o ) '

3) First instalilment of defaulted amount and first installment of premium as
per m'odified policy, if any, shall be recovered before withdrawing stop
work notice. -

Reference is requested to a report of this office.at page N/147 to N/ 149
wherein on similar line of HE’s départment report, it was proposed to Increase
interest rate for Iinstaliment faclllty from 8.5% to 12% per annum on reducing
balance  of installments.  This  proposal was -submitted to
CA(F)/DMC(Finance)/AMC(P)/ Hon. M.C. sir. Hon’ble M.C. has accorded approval to

L

this proposal vide u/no. MGC/F/5106 dated 27.12.2024. Accordingly, a note as per -



approved proposal has been circulated to DP/BP offices as policy circular vide
u/na. CHE/DP/230/GEN dtd 01.01.2025. Copy attached at page C-67jto C-687. e

Now, National Real Estate Development Council vide representation
dated 15.04.2025 & 17.07.2025 has requested for further extension for the existing
Installment - facility policy vide circular' u/no. CHE/DP/87/GEN(2019-2020)
dtd. 17.09.2019 for the period of three years i.e. 04.09.2025 to 03.09.2028. Further,
it is also requested for downward revision of interest rate on outstanding premiums
from 12% to 8.5% per annum. Copy attached at page C-667-669.

The above request of downward revision of interest rate on outstanding
premiums from 12% to 8.5% per annum is not felt appropriate. However, the
request of further extension for the existing Installment facility policy for the period
of three years i.e. 04.09.2025 to 03.09.2028 can be considered.

In view of above, being a financial matter, C.A. (Finance) is requested to offer
remarks and submit the proposal to A.M.C.(P)/Hon. M.C. for approval on the
following paints: : D

1)To extend installment facility for further period of three _years
; : |e' .04.09.2025 to 03.09.2028 subject to same terms and conditions as
2 o mentioned in policy note circulated u/no. CHE/DP/230/GEN dtd. 01.01.2025
. ‘regarding | Installment Facility issued.
2) Not to oorTSIder the request of National Real Estate Development CounCII for
downw;—:{d revision of interest rate on outstanding premiums from 12% to
‘ 8.5% per‘ annum. :
:.“". On’ recelpt of approval this note will be circulated to DP/BP offices as policy
K ** circular.
Submitted Please. - _ \

i g b £t % 3

| éerog\gf\;g—wfbvmcmg% ChBI
CA (Financ F
CA (Finance) | W“‘“’D
AMC | |

Hon. MC
sir



M/\5-'r

TEGaE RN
T SR ST

26 AU 0%

|
ARSI

iﬁi‘m m chA CRov. '!E«

-v

s Hlsﬁl .
iﬁ-wwww!ﬂm: E
s e



National Real Estate Development Council
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Y- No. CHE/DP/1699/Gen. 2.03.09.2025
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TS - Request For Extension To I[nstallment Facility In
Premium Payable To State Government.
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At the end of Month with interest
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