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CREDAL. DEHG

Ref. No. MCHI/PRES/25-26/009
Date: 25/09/2025

To,

Shri Sanjeev Jaiswal (1.A.S.)
Vice President & CEO
MHADA

Subject: Request for Extension of Installment Payment Policy for Building Permissions till 3rd
September 2028

Ref: 1. MCGM Circular No. CHE/DP/240/den dated 17th September 2025
2. MHADA Circular No. EE/BP Cell/GM/MHADA/E7-307/2022 dated 12* October 2022

Respected Sir,

We, on behalf of CREDAI-MCH]I, would like to bring to your kind attention that the Brihanmumbai
Municipal Corporation (BMC) has recently issued a circular (Ref. No. CHE/DP/240/den dated 17th
September 2025) extending the installment payment facility for various fees, charges, deposits, and
premiums related to building permissions for a further period of three years, i.e., until 3rd
September 2028.

As you are aware, MHADA had earlier adopted a similar installment policy vide circular dated 12t
October 2022, which was valid until 3rd September 2025. Now that the BMC has extended this
facility, we request MHADA to align with the same and extend the installment policy for payments
related to:

e  Premium for exemption of staircase/lift/lobby areas from FS|
e Premium for condonation of deficiency in open spaces
e Other premiums/charges payable to MHADA as per DCPR 2034

This extension will ensure consistency across authorities and provide much-needed financial
flexibility to developers, especially in the current economic scenario. It will also encourage
redevelopment projects in MHADA layouts, thereby boosting the real estate sector and housing
supply in Mumbai.

We kindly request you to issue a similar circular extending the instalment policy till 3rd September
2028, on the same terms and conditions as mentioned in the BMC circular.

Thank you for your consideration. We look forward to your positive response.

Yours sincerely,
For CREDAI-MCHI

M@\?C 2N

Keval Valambhia
Chief Operations Officer
Mob : 98709 85061

S MAnie

Sukhraj Nahar
President

Rushi Mehta
Hon. Secretary

Enclosures: 1. MCGM Circular No. CHE/DP/240/den dated 17th September 2025
2. MHADA Circular No. EE/BP Cell/GM/MHADA/E7-307/2022 dated 12" Oct 2022
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CHEIDP /240 /Gen
026-2¢

BRIHANMUMBAI MUNICIPAL CORPORATION
No. CHE/DP/ '[“csl dtd.

97 SEP 12005
Sub. : Facility of intallment in payments payable for grant of IOD/CFJ for various
fees/charges/deposits/preiniums to be paid in respect of Building
permissions.
Ref. : 1. CHE/DP/1699/Gen. dtd 26.08.2025

2. IUUSAEYO-AFABIIRE . 0¥.08.303y

Reference is requested to report vide ref. (1) above for subject matter attached
herewith, wherein Hon’ble MC vide no. MGC/F/5106 dtd. 15.09.2025 has accorded sanction
to extend instaliment facility for further period of three years i.e. upto 03.09.2028.

Approval is circulated for implementation at Zonal offices as per prevailing practices.

% han)
Eng. (DP)-l

Dy.Ch.Eng (BP) WS-I/WS-II/City/ES/Spl.Cell



MUNICIPAL CORPORATION OF GREATER MUMBAI
No. CHE/DP/1699/Gen. dtd. :
' 25 MG 7005

Sub: Facility of installment in payments payable for grant of I0D/CC for
various fees/ charges/ deposits/ premiums to be paid in respect of
Building permissions

Ref: 1. CHE/DP/15755/GEN dtd 06.09.2017  eluul

. 2. CHE/DP/23185/GEN dtd 20.11.2017 clsst
3. Ch. Eng./DP/13915/GEN dtd 04.09.2019 clse¥
4. Ch. Eng./DP/14770/GEN dtd 17.09.2019 cfss7
5. CHE/DP/87/GEN (2019-2020) dtd 17.09.2019
5. Ch. Eng./DP/197/GEN dtd 07.10.2022
6. Ch. Eng./DP/162%8/GEN dtd 06.11.2024 cleF7

' 7. Representation dtd: 15.04.2025 & 17.07.2025 of NAREDCO.

Reference is requested to this office earlier report at page N-/137 to N/139

L

regarding the extension to installment facility in payments payable for grant of -

10D/CC for various fees/ charges/ deposits/ premiums to be paid in respect of
Building permissions. This report was put to CA(Finance)/DMC(Finance)/AMC(P)/
Hon’ble M.C. and Hon’ble M.C. has accorded approval vide u/no. MCG/F/7857
dated 03.10.2022. As per the said approval, installr_nent“facility is extendeadefor the
period of 04,09.2022 to 03.09.2025. The installmentfsqgflo‘%ed with the rate interest
of 8.5% per annum and default amount to be paid in 8 equal installments for two
years with 12% interest on reducing balance subject to conditions mentioned below
1) On failure of further installment as per revised installment facility .stop
work notice will be issued again. :
2) Before withdrawing any stop work action, registered undertaking from the
" project prop'onent will be insisted regarding agreeing to pay defaulted
amount in eight installments with 12% interest within a period of two
years. o '
3) First installment of defaulted amount and first installment of premium as
per mbdified policy, If any, shall be recovered before withdrawing stop
work notice. : L
Reference is requested to a report of this office. at page N/147 to N/ 149
wherein on similar line of HE's départment report, it was proposed to increase
interest rate for Installment facility from 8.5% to 12% per annum on reducing
balance of installments. This proposal was - submitted to
CA(F)/DMC(Finance)/AMC(P)/ Hon. M.C. sir. Hon’ble M.C. has accorded approval to

this proposal vide u/no. MGC/F/5106 dated 27.12.2024, Accordingly, a note as per



approved proposal has been circulated to DP/BP offices as policy circular vide
u/na. CHE/DP/230/GEN dtd 01.01.2025. Copy attached at page C-6Z}.to C-687. T

Now, National Real Estate Development Council vide representation
dated 15.04.2025 & 17.07.2025 has requested for further extension for the existing
Installment - facility policy vide circular u/no. CHE/DP/87/GEN(2019-2020)
dtd. 17.09.2019 for the period of three years i.e. 04.09.2025 to 03.09.2028. Further,
it is also requested for downward revision of interest rate on outstanding premiums
from 12% to 8.5% per annum. Copy attached at page C-667-669.

The above request of downward revision of interest rate on outstanding
premiums from 12% to 8.5% per annum is not felt appropriate. However, the
request of further extension for the existing Installment facility policy for the period
of three years i.e. 04.09.2025 to 03.09.2028 can be considered.

In view of above, being a financial matter, C.A. (Finance) is requested to offer
remarks and submit the proposal to A.M.C.(P)/Hon. M.C. for approval on the
following points: : »

1)To extend installment facility for further period of .three .years

; " 1.e..04.09.2025 to 03.09.2028 subject to same terms and conditions as
. méntioned ih policy note circulated u/no. CHE/DP/ZBO/GEN dtd. 01 01.2025
‘regarding | Installment Facility issued.
2) Not to noﬁsuder the request of National Real Estate Development Councul for
downwa(d rewsmn of interest rate on outstanding premiums from 12% to
*8.5% per‘ annum. : -
":;_“". On rece;pt of approval this note will be circulated to DP/BP offices as pohcy
" circular.

Submitted Please. 2 _
w\
€ec DQ&C\%/ ?a&gcop)f;ﬁ . .
CA (Finance) 1 o
etﬁ)")
AMC A
Hon. MC
sir
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[ Office Note :-

No.MH/EE/BP (GM)/MHADA/(=7- 8¢ 7 /2022
Date: |1 20CT 2022
Sub :- Regarding grant of extension to the installment policy
undertaken by MHADA for making the payment of various
charges/premiums to be paid in respect of building
permission for grant of IOA/CC.
Ref:- 1. Government of Maharashtra resolution no
TPB/4317/1005/PK. 302/2017/UD-11 dated
19t September 2019.
2. MCGM Circular no. ChE./DP/14770/GEN dated
17t September 2019.
3. MHADA Circular no. EE/BP
Cell/GM/MHADA/23SO/2019 dated 11.12.2019.
4. MCGM Circular no. Dy.CA/Rev - 3/Nr./184 dated
30.09.2022.

S. Representation submitted by CREDAI MCHI vide letter
no. 329, dated 06.10.2022.

| The CREDAI MCHI vide letter no. 329, dated 06.10.2022 represented
to the Hon'ble VP & CEO / MHADA that the Municipal Corporation of
Greater.M_umbai issued a policy circular bearing no. ChE./ DP/14770/GEN
dated 17th September 2019 regarding the grant of installment policy for
making the payment of various charges and premiums that are paid towards
the grant of IOD/CC. As per the said circular, the installment facility can be
availed for making the payment of various charges/premiums payable to
MCGM such as 25% MCGM share of additional FSI on payment of premium

as per Reg 30 of DCPR 2034, Additional FS] permissible under Reg. 33 of

DCPR 2034 for MCGM part, 50% of total premium payable towards
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utilization to Fungible Compensatory Area as per Reg. 31(3) of DCPR 2034,
premium to exempt area covered under Staircase/Lift/Staircase and Lift
Lobby from FSI, premium to&érds condonation of deficiency in open spaces
of all types, etc. The said installment policy was valid upto 04.09.2022. Now,
the Municipal Corporation of Greater Mumbai vide it's circular bearing
no. Dy.CA/Rev - 3/Nr./184 dated 30.09.2022 has granted an extension
to the installment policy for a period of three years till 03.09.2025.

Subsequently, the Government of Maharashtra issued resolution
bearing no. TPB/4317/1005/PK. 302/2017/UD -11 dated 19th September
2019. As per the said resolution, the payment of various charges/premiums
as per Regulation 30, 33 and 31(3} of DCPR 2034, can be done through
installment. Further the state government directed to implement the said
policy for the premiums/charges that are being paid to government or
authorities that are working under the government. The said circular is valid
for 2 years.

Further, the Maharashtra Housing and Area Development Authority
issued circular bearing no. EE/ Bf’ Cell/GM/MHADA/2350/20 19 dated
11.12.2019. Which was valid upto 04.09.2022. As per the said Circular, the
installment facility maybe granted to premium/ charges payable towards the
utilization of Fungible Compensatory Area under Reg. 31(3) of DCPR 2034,
premium to exempt area covered under Staircase/Lift/ Staircase and Lift
Lobby from FSI, premium towards the condonation of deficiency in open
space of all type payable to MHADA. These payments can be made as per the

schedules mentioned below.
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1) For Building height up to 70 meters :
The installment facility shall be granted for a period of 48 months and the
payment can be done in five installment, starting by first initial payment,

and followed by four equal installments at an interval of 12 months each.

Initial At the end of Month with interest

Payment 12th 24th 36th 48th

1st 2nd 3r 4th Sth
Installment | Installment | Installment |Installment | Installment
10% 22.50% 22.50% 22.50% 22.50%

2) For Building height beyond 70 meters :
The installment facility shall be granted for a period of 60 months and the
payment can be done in six installment, starting by first initial payment, and

followed by four installments at an interval of 12 months each.

Initial At the end of Month with interest

Payment 12th 24t 36th 48th 60th

1st Ond 3rd 4th Sth 6th
Installment | Installment | Installment | Installment | Installment | Installment
10% 18% 18% 18% 18% 18%

Now, in the instant representation, CREDAI-MCHI has requested to
extend the installment scheme for another 3 years to make the schemes
viable for entire industry. In support of their request, it is represented that
the installment will help giving a boost to the growth of real estate industry
and which turn will lead to increase in redevelppment proposal of existing
building in MHADA layouts.

While granting building permission the following payment is recovered
from the applicant i.e. (a) Development Charges (b) Fungible premium (c)
Infrz;.structure Charges (d) Labour Cess (¢) Scrutiny Fees (f) Open Space
Deficiency Premium, etc. out of above the payment of "a to d" is transfer to

MCGM, State Government, MSRDC & Labour Department. Hence, the

—
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availing installment facility in there shares can notbe decided at MHADA
level. Hence, it is proposed to write to respective department for there

concurrence/ opinion for granting installment facility for next 3 years. After

I'

) | Considering the above, the installment facility for payment towards a)
mrf__ emium to exempt area covered under Staircase/Lift/Staircase and Lift
of B = ——r —
er | : b
Hia

|
| i _L,:)bby from FSI, premium towards the condonation of deficiency in open

space of all types payable to MHADA is proposed to be extended for further
o ——a

— __&Lg%p eriod of three year i.e. from 04.09.2022 to 03.09.2025 on the same terms &
— B
U = condition mentioned in the circular bearing no. EE/BP
(‘ .
Py
oo | Gell/GM/MHADA/2350/2019 dated 11.12.20109.
[ 2
- In view of the above approval of Hon'ble VP & CEO / MHADA is
‘g'EE requested please.
" -0 Cq
1 5 *Li_ l:.'f. This is submitted for favor of perusal & approval please.
Eicky |

;e

S.E/BP Cell/ Dy.E/BP Cell/ ;%/

/ MHADA MHADA MHADA

(>
DY. Chie ngmeer / BP Cell / MHADA
9"‘, I.MM.!- as hAOVL 13 Mw“&_
B o et e

L 'Chief E #MHADA
“ -_ -..'i; i \V“’\‘.’ -
Hon'ble VP »CEO / MHADA a b

1‘““ ¥ Ea e | ammmrj dycul»““ '
E ‘ g rTg-cT-g Qb
) .f.,?.f_-t?om %%2%_ & x_a&m“\
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